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om W=-8BEN Certificate of Foreign Status of Beneficial Owner for United
States Tax Withholding and Reporting (Individuals)

(Rev. October 2021) b For use by individuals. Entities must use Form W-8BEN-E. OMB No. 1545-1621
Department of the Treasury P Goto www.irs.gov/FormWB8BEN for instructions and the latest information.
Internal Revenue Service B Give this form to the withholding agent or payer. Do not send to the IRS.
Do NOT use this form if: Instead, use Form:
e Youare NOT anindividual . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .W-S8BENE
* You are a U.S. citizen or other U.S. person, including a resident alien individual . . . . . . . . . . . . . . . . . . . W9
° You are a beneficial owner claiming that income is effectively connected with the conduct of trade or business within the United States

{other than personal services) . . . . . . . . . . . . . L . . L ... W-8ECH
* You are a beneficial owner who is receiving compensation for personal services performed in the United States . . . . . . . 8233 orw-4
e Youareapersonactingasanintermediary . . . . . . . . . . . . . . . . . . . . . . . . . . . . .w-sMY

Note: If you are resident in a FATCA partner jurisdiction (that is, a Model 1 IGA jurisdiction with reciprocity), certain tax account information may be
provided to your jurisdiction of residence.

Part | ldentification of Beneficial Owner (see instructions)
1 Name of individual who is the beneficial owner 2 Country of citizenship

3 Permanent residence address (street, apt. or suite no., or rural route). Do not use a P.0O. box or in-care-of address.

City or town, state or province. Include postal code where appropriate. Country

4  Mailing address (if different from above)

City or town, state or province. Include postal code where appropriate. Country

5  U.S. taxpayer identification number (SSN or ITIN), if required (see instructions)

6a  Foreign tax identifying number (see instructions) 6b Check if FTIN not legally required . . . . . . . . . . . [

7  Reference number(s) (see instructions) 8 Date of birth (MM-DD-YYYY) (see instructions)

Part i Claim of Tax Treaty Benefits (for chapter 3 purposes only) (see instructions)
9 | certify that the beneficial owner is a resident of within the meaning of the income tax

treaty between the United States and that country.
10  Special rates and conditions (if applicable—see instructions): The beneficial owner is claiming the provisions of Article and paragraph

of the treaty identified on line 9 above to claim a % rate of withholding on (specify type of income):

Explain the additional conditions in the Article and paragraph the beneficial owner meets to be eligible for the rate of withholding:

Part lli Certification

Under penaities of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, carrect, and complete. | further certify under penalties of perjury that:

* | am the individual that is the beneficial owner (or am authorized to sign for the individual that is the beneficial owner) of all the income or proceeds to which this form
relates or am using this form to document myself for chapter 4 purposes;

The person named on line 1 of this form is not a U.S. person;

This form relates to:

(a) income not effectively connected with the conduct of a trade or business in the United States;

{b) income effectively connected with the conduct of a trade or business in the United States but is not subject to tax under an applicable income tax treaty;

(c) the partner's share of a partnership’s effectively connected taxable income; or

(d) the partner’s amount realized from the transfer of a partnership interest subject to withholding under section 1446(f);

The persan named on line 1 of this form is a resident of the treaty country fisted on line 9 of the form {if any) within the meaning of the income tax treaty between the United States and that country; and

* For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.

Furthermore, | authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income of which | am the beneficial owner or any withholding agent that can
disburse or make payments of the income of which | am the beneficial owner.  agree that | will submit a new form within 30 days if any certification made on this form becomes incorrect.

D | certify that | have the capacity to sign for the person identified on line 1 of this form.
Sign Here }

Signature of beneficial owner (or individual authorized to sign for beneficial owner) Date (MM-DD-YYYY)

®
®

Print name of signer
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 250472 Form W-8BEN (Rev. 10-2021)
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Form W'BBEN"E

{Rev. October 2021)

Department of the Treasury
Internal Revenue Service

Certificate of Status of Beneficial Owner for
United States Tax Withholding and Reporting (Entities)

» For use by entities. Individuals must use Form W-8BEN. » Section references are to the Intermal Revenue Code.
» Go to www.irs.gov/FormWB8BENE for instructions and the latest information.
» Give this form to the withholding agent or payer. Do not send to the IRS.

OMB No. 1545-1621

Do NOT use this form for:
* U.S. entity or U.S. citizen or resident

* Aforeign individual . . . .
* A foreign individual or entity claim

(unless claiming treaty benefits) .

¢ A foreign partnership, a foreign simple trust, or a foreign grantor trust (unless claiming treaty benefits) (see instructions for exceptions)

Instead use Formu
e e e W-9
W-8BEN (Individual) or Form 8233

ing that income is effectively connected with the conduct of trade or business within the United States

. W-8ECI
. W-8IMY

¢ A foreign government, international organization, foreign central bank of issue, foreign tax-exempt organization, foreign private foundation, or
government of a U.S. possession claiming that income is effectively connected U.S. income or that is claiming the applicability of section(s) 115(2),

501(c), 892, 895, or 1443(b) (unless claiming treaty benefits) (see instructions for other exceptions) .
* Any person acting as an intermediary (including a qualified intermediary acting as a qualified derivatives dealer) .

W-8ECI or W-8EXP
. W-8IMY

ldentification of Beneficial Owner

1 Name of organization that is the beneficial owner 2 Country of incorporation or organization
3  Name of disregarded entity receiving the payment (if applicable, see instructions)
4  Chapter 3 Status (entity type) (Must check one box only): D Corporation O Partnership
OJ Simple trust [ Tax-exempt organization O Complex trust O Foreign Government - Controlied Entity
[] Central Bank of Issue [ Private foundation [] Estate ] Foreign Government - Integral Part
(1 Grantor trust ] Disregarded entity (1 international organization
If you entered disregarded entity, partnership, simple trust, or grantor trust above, is the entity a hybrid making a treaty claim? If “Yes,” complete Partil. [ ] Yes [_] No
5  Chapter 4 Status (FATCA status) (See instructions for details and complete the certification below for the entity's applicable status.)
[[] Nonparticipating FFI (including an FFI related to a Reporting IGA M Nonreporting IGA FFI. Complete Part XII.
FFI other than a deemed-compliant FFI, participating FFI, or [} Foreign government, government of a U.S. possession, or foreign
exempt beneficial owner). central bank of issue. Complete Part XIll.
] Participating FFI. [ International organization. Complete Part XIV.
] Reporting Model 1 FFI. ] Exempt retirement plans. Complete Part XV,
O Reporting Model 2 FFI. ] Entity wholly owned by exempt beneficial owners. Complete Part XVI.
1 Registered deemed-compliant FFI {other than a reporting Model 1 [} Territory financial institution. Complete Part XV,
FFI, sponsored FFi, or nonreporting IGA FFI covered in Part XiI). N Excepted nonfinancial group entity. Complete Part XVIil.
See instructions. ] Excepted nonfinancial start-up company. Complete Part XIX.
] Sponsored FFl. Complete Part IV. ] Excepted nonfinancial entity in liquidation or bankruptcy.
L] certified deemed-compliant nonregistering local bank. Complete Complete Part XX.
Part V. [] 501(c) organization. Complete Part XXI.
[ certified deemed-compliant FFI with only low-value accounts. ] Nonprofit organization. Complete Part XXIl.
Complete Part VL. M Publicly traded NFFE or NFFE affiliate of a publicly traded
[ Certified deemed-compliant sponsored, closely held investment corporation. Complete Part XXIIl.
vehicle. Complete Part VII. [T Excepted territory NFFE. Complete Part XXIV.
[ Certified deemed-compliant limited life debt investment entity. ] Active NFFE. Complete Part XXV.
Complete Part Vil [ Passive NFFE. Complete Part XXVI.
[ Certain investment entities that do not maintain financial accounts. O Excepted inter-affiliate FFl. Complete Part XXVII.
Complete Part IX. [ Direct reporting NFFE.
[] owner-documented FFI. Complete Part X. O Sponsored direct reporting NFFE. Complete Part XXVIII.
[] Restricted distributor. Complete Part XI. [] Account that is not a financial account.
6  Permanent residence address (street, apt. or suite no., or rural route). Do not use a P.0O. box or in-care-of address {other than a registered address).
City or town, state or province. Include postal code where appropriate. Country
7 Mailing address (if different from above)
City or town, state or province. Include postal code where appropriate. Country

For Paperwork Reduction Act Notice, see separate instructions.
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Form W-8BEN-E (Rev. 10-2021) Page 2
Identification of Beneficial Owner (continued)

8 U.S. taxpayer identification number (TIN), if required
9a GIN b Foreign TIN ¢ Checkif FTIN not legally required. . . . . . B[]
10 Reference number(s) (see instructions)

Note: Please complete remainder of the form including signing the form in Part XXX.

Part li Disregarded Entity or Branch Receiving Payment. (Complete only if a disregarded entity with a GliN or a

branch of an FFl in a country other than the FFI’s country of residence. See instructions.)

11 Chapter 4 Status (FATCA status) of disregarded entity or branch receiving payment
[ Branch treated as nonparticipating FFI. ] Reporting Model 1 FFI. ] u.s. Branch.
1 Participating FFI. O Reporting Model 2 FFI.
12 Address of disregarded entity or branch (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a
registered address).
City or town, state or province. include postal code where appropriate.
Country
13 GlIN (if any)

Part 1l Claim of Tax Treaty Benefits (if applicable). (For chapter 3 purposes only.)

14

a

I certify that (check all that apply):
[] The beneficial owner is a resident of within the meaning of the income tax

treaty between the United States and that country.

b [ The beneficial owner derives the item (or items) of income for which the treaty benefits are claimed, and, if applicable, meets the

15

requirements of the treaty provision dealing with limitation on benefits. The following are types of limitation on benefits provisions that may
be included in an applicable tax treaty (check only one; see instructions):

[J Government ] Company that meets the ownership and base erosion test

] Tax-exempt pension trust or pension fund ] Company that meets the derivative benefits test

7 other tax-exempt organization ] Company with an item of income that meets active trade or business test

] Publicly traded corporation 1 Favoratte discretionary determination by the U.S. competent authority received

L] subsidiary of a publicly traded corporation  [] No LOB article in treaty
[ other (specify Article and paragraph):
[ The beneficial owner is claiming treaty benefits for U.S. source dividends received from a foreign corporation or interest from a U.S. trade
or business of a foreign corporation and meets qualified resident status (see instructions).

Special rates and conditions (if applicable—see instructions):

The beneficial owner is claiming the provisions of Article and paragraph
of the treaty identified on line 14a above to claim a % rate of withholding on (specify type of income):
Explain the additional conditions in the Article the beneficial owner meets to be eligible for the rate of withholding:

IEZETE  Sponsored FFI

16
17

Name of sponsoring entity:
Check whichever box applies.

1 1 certify that the entity identified in Part I;

* |s an investment entity;

* Is not a Ql, WP (except to the extent permitted in the withholding foreign partnership agreement), or WT; and

* Has agreed with the entity identified above (that is not a nonparticipating FFI) to act as the sponsoring entity for this entity.

i certify that the entity identified in Part I:

¢ Is a controlled foreign corporation as defined in section 957(a);

s Is not a Ql, WP, or WT;

¢ Is wholly owned, directly or indirectly, by the U.S. financial institution identified above that agrees to act as the sponsoring entity for this entity; and
* Shares a common electronic account system with the sponsoring entity (identified above) that enables the sponsoring entity to identify all

account holders and payees of the entity and to access all account and customer information maintained by the entity including, but not limited
to, customer identification information, customer documentation, account balance, and all payments made to account holders or payees.

Form W-8BEN-E (Rev. 10-2021)
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Form W-8BEN-E (Rev. 10-2021) Page 3
Certified Deemed-Compliant Nonregistering Local Bank
18 [ 1 certify that the FFI identified in Part I:

» Operates and is licensed solely as a bank or credit union (or similar cooperative credit organization operated without profit) in its country of
incorporation or organization;

* Engages primarily in the business of receiving deposits from and making loans to, with respect to a bank, retail customers unrelated to such
bank and, with respect to a credit union or similar cooperative credit organization, members, provided that no member has a greater than 5%
interest in such credit union or cooperative credit organization;
« Does not solicit account holders outside its country of organization;
« Has no fixed place of business outside such country (for this purpose, a fixed place of business does not include a location that is not
advertised to the public and from which the FFI performs solely administrative support functions);
« Has no more than $175 million in assets on its balance sheet and, if it is a member of an expanded affiliated group, the group has no more
than $500 million in total assets on its consolidated or combined balance sheets; and
« Does not have any member of its expanded affiliated group that is a foreign financial institution, other than a foreign financial institution that
is incorporated or organized in the same country as the FFi identified in Part | and that meets the requirements set forth in this part.

IZIATH  Certified Deemed-Compliant FFI with Only Low-Value Accounts

19 [ 1 certify that the FFl identified in Part I

e s not engaged primarily in the business of investing, reinvesting, or trading in securities, partnership interests, commodities, notional
principal contracts, insurance or annuity contracts, or any interest (including a futures or forward contract or option) in such security,
partnership interest, commodity, notional principal contract, insurance contract or annuity contract;

« No financial account maintained by the FFI or any member of its expanded affiliated group, if any, has a balance or value in excess of
$50,000 (as determined after applying applicable account aggregation rules); and

« Neither the FEI nor the entire expanded affiliated group, if any, of the FFI, have more than $50 million in assets on its consolidated or
combined balance sheet as of the end of its most recent accounting year.

IEEIAH  Certified Deemed-Compliant Sponsored, Closely Held Investment Vehicle
20  Name of sponsoring entity:
21 [ 1 certify that the entity identified in Part I:

« Is an FF| solely because it is an investment entity described in Regulations section 1.1471-5(e)(4);
¢ Isnota Ql, WP, or WT;

* Will have all of its due diligence, withholding, and reporting responsibilities (determined as if the FFI were a participating FFI) fulfilled by the
sponsoring entity identified on line 20; and

« 20 or fewer individuals own all of the debt and equity interests in the entity (disregarding debt interests owned by U.S. financial institutions,
participating FFls, registered deemed-compliant FFis, and certified deemed-compliant FFis and equity interests owned by an entity if that
entity owns 100% of the equity interests in the FF! and is itself a sponsored FF).
Certified Deemed-Compliant Limited Life Debt Investment Entity
22 [] I certify that the entity identified in Part I:
* Was in existence as of January 17, 2013;
« Issued all classes of its debt or equity interests to investors on or before January 17, 2013, pursuant to a trust indenture or similar agreement; and
« Is certified deemed-compliant because it satisfies the requirements to be treated as a limited life debt investment entity (such as the
restrictions with respect to its assets and other requirements under Regulations section 1.1471-5(f)(2)(iv)).
Certain Investment Entities that Do Not Maintain Financial Accounts
23 [ I certify that the entity identified in Part I:
« Is a financial institution solely because it is an investment entity described in Regulations section 1.1471-5(e)(4)(i)(A), and
* Does not maintain financial accounts.
Owner-Documented FFI
Note: This status only applies if the U.S. financial institution, participating FFl, or reporting Model 1 FFI to which this form is given has agreed that it will
treat the FFl as an owner-documented FFI (see instructions for eligibility requirements). In addition, the FFI must make the certifications below.
24a [] (All owner-documented FFis check here) | certify that the FF identified in Part I:
» Does not act as an intermediary;
« Does not accept deposits in the ordinary course of a banking or similar business;
» Does not hold, as a substantial portion of its business, financial assets for the account of others;

« Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect to
a financial account;

« Is not owned by or in an expanded affiliated group with an entity that accepts deposits in the ordinary course of a banking or similar
business, holds, as a substantial portion of its business, financial assets for the account of others, or is an insurance company {or the holding
company of an insurance company) that issues or is obligated to make payments with respect to a financial account;

» Does not maintain a financial account for any nonparticipating FFl; and

» Does not have any specified U.S. persons that own an equity interest or debt interest (other than a debt interest that is not a financial
account or that has a balance or value not exceeding $50,000) in the FFI other than those identified on the FFl owner reporting statement.

Form W-8BEN-E (Rev. 10-2021)
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Form W-8BEN-E (Rev. 10-2021) Page 4
Owner-Documented FFI (continued)

Check box 24b or 24¢, whichever applies.
b [] I certify that the FFI identified in Part I;
* Has provided, or will provide, an FF| owner reporting statement that contains:
{)) The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified
U.8. person that owns a direct or indirect equity interest in the owner-documented FFI {looking through all entities other than specified
U.S. persons);

(ii} The name, address, TIN (if any), and chapter 4 status of every individual and specified U.S. person that owns a debt interest in the
owner-documented FFI (including any indirect debt interest, which includes debt interests in any entity that directly or indirectly owns
the payee or any direct or indirect equity interest in a debt holder of the payee) that constitutes a financial account in excess of
$50,000 (disregarding all such debt interests owned by participating FFls, registered deemed-compliant FFlis, certified deemed-
compliant FFis, excepted NFFEs, exempt beneficial owners, or U.S. persons other than specified U.S. persons); and

(iii} Any additional information the withholding agent requests in order to fulfill its obligations with respect to the entity.

¢ Has provided, or will provide, valid documentation meeting the requirements of Regulations section 1.1471-3(d)(6)(iii) for each person
identified in the FFl owner reporting statement.

c i certify that the FFI identified in Part | has provided, or will provide, an auditor's letter, signed within 4 years of the date of payment,
from an independent accounting firm or legal representative with a location in the United States stating that the firm or representative has
reviewed the FFI's documentation with respect to all of its owners and debt holders identified in Regulations section 1.1471-3(d)(6)(iv)(A)(2),
and that the FFl meets all the requirements to be an owner-documented FFI. The FF! identified in Part | has also provided, or will provide,
an FFl owner reporting statement of its owners that are specified U.S. persons and Form(s) W-9, with applicable waivers.

Check box 244 if applicable (optional, see instructions).
d [ certify that the entity identified on line 1 is a trust that does not have any contingent beneficiaries or designated classes with unidentified
beneficiaries.

Part Xl Restricted Distributor

25a [] (Al restricted distributors check here) | certify that the entity identified in Part I;
* Operates as a distributor with respect to debt or equity interests of the restricted fund with respect to which this form is furnished;
* Provides investment services to at least 30 customers unrelated to each other and less than half of its customers are related to each other;
* Is required to perform AML due diligence procedures under the anti-money laundering laws of its country of organization (which is an FATF-
compliant jurisdiction);
* Operates solely in its country of incorporation or organization, has no fixed place of business outside of that country, and has the same
country of incorporation or organization as all members of its affiliated group, if any;

* Does not solicit customers outside its country of incorporation or organization;
* Has no more than $175 million in total assets under management and no more than $7 million in gross revenue on its income statement for
the most recent accounting year;

¢ Is not a member of an expanded affiliated group that has more than $500 million in total assets under management or more than $20 million
in gross revenue for its most recent accounting year on a combined or consolidated income statement; and

 Does not distribute any debt or securities of the restricted fund to specified U.S. persons, passive NFFEs with one or more substantial U.S.
owners, or nonparticipating FFls.

Check box 25b or 25¢, whichever applies.
| further certify that with respect to all sales of debt or equity interests in the restricted fund with respect to which this form is furnished that are made
after December 31, 2011, the entity identified in Part I

b [ Has been bound by a distribution agreement that contained a general prohibition on the sale of debt or securities to U.S. entities and U.S.
resident individuals and is currently bound by a distribution agreement that contains a prohibition of the sale of debt or securities to any
specified U.S. person, passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI.

¢ [is currently bound by a distribution agreement that contains a prohibition on the sale of debt or securities to any specified U.S. person,
passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI and, for all sales made prior to the time that such a
restriction was included in its distribution agreement, has reviewed all accounts related to such sales in accordance with the procedures
identified in Regulations section 1.1471-4(c) applicable to preexisting accounts and has redeemed or retired any, or caused the restricted
fund to transfer the securities to a distributor that is a participating FFI or reporting Mode! 1 FFI securities which were sold to specified U.S.
persons, passive NFFEs with one or more substantial U.S. owners, or nonparticipating FFls.

Form W-8BEN-E (Rev. 10-2021)
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Form W-8BEN-E (Rev. 10-2021) Page B

Nonreporting IGA FFI
26 (1 certify that the entity identified in Part I:
* Meets the requirements to be considered a nonreporting financial institution pursuant to an applicable IGA between the United States and
o The applicable IGA s a Mwviodet 1 1GA ora L] Modet 2/1GA; and
is treated as a under the provisions of the applicable IGA or Treasury regulations

(if applicable, see instructions);
* If you are a trustee documented trust or a sponsored entity, provide the name of the trustee or sponsor
The trustee is: [ ] U.S. [ Foreign

ERS Ul  Foreign Government, Government of a U.S. Possession, or Foreign Central Bank of Issue

27 O certify that the entity identified in Part | is the beneficial owner of the payment, and is not engaged in commercial financial activities of a
type engaged in by an insurance company, custodial institution, or depository institution with respect to the payments, accounts, or
obligations for which this form is submitted (except as permitted in Regulations section 1.1471-6(h)(2)).

International Organization
Check box 28a or 28b, whichever applies.
28a [11 certify that the entity identified in Part | is an international organization described in section 7701(a)(18).
b [ 1 certify that the entity identified in Part I:
¢ Is comprised primarily of foreign governments;

« Is recognized as an intergovernmental or supranational organization under a foreign law similar to the International Organizations immunities
Act or that has in effect a headquarters agreement with a foreign government,

* The benefit of the entity’s income does not inure to any private person; and

« |s the beneficial owner of the payment and is not engaged in commercial financial activities of a type engaged in by an insurance company,
custodial institution, or depository institution with respect to the payments, accounts, or obligations for which this form is submitted (except as
permitted in Regulations section 1.1471-6(h)(2)).

Exempt Retirement Plans
Check box 29a, b, ¢, d, e, or f, whichever applies.
20a [ 1 certify that the entity identified in Part I:
» |s established in a country with which the United States has an income tax treaty in force (see Part Il if claiming treaty benefits);
» Is operated principally to administer or provide pension or retirement benefits; and
* |s entitled to treaty benefits on incomne that the fund derives from U.S. sources (or would be entitled to benefits if it derived any such income)
as a resident of the other country which satisfies any applicable limitation on benefits requirement.
b [ certify that the entity identified in Part I:

¢ Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;

* No single beneficiary has a right to more than 5% of the FFI's assets;
« Is subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operated; and

(i) Is generally exempt from tax on investment income under the laws of the country in which it is established or operates due to its status
as a retirement or pension plan;

(i) Receives at least 50% of its total contributions from sponsoring employers (disregarding transfers of assets from other plans described
in this part, retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, other retirement funds described in
an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)2)()(A);

{iii) Either does not permit or penalizes distributions or withdrawals made before the occurrence of specified events related to retirement,
disability, or death (except rollover distributions to accounts described in Regulations section 1.1471-5(b){2)()(A) (referring to retirement
and pension accounts), to retirement and pension accounts described in an applicable Model 1 or Modei 2 I1GA, or to other retirement
funds described in this part or in an applicable Model 1 or Model 2 IGA); or

{iv) Limits contributions by employees to the fund by reference to earned income of the employee or may not exceed $50,000 annually.
¢ [l certify that the entity identified in Part I:
* Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered,
» Has fewer than 50 participants;
* Is sponsored by one or more employers each of which is not an investment entity or passive NFFE;

» Employee and employer contributions to the fund (disregarding transfers of assets from other plans described in this part, retirement and
pension accounts described in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)()}(A)) are
limited by reference to earned income and compensation of the employee, respectively;

« Participants that are not residents of the country in which the fund is established or operated are not entitled to more than 20% of the fund’s assets; and

» |s subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operates.

Form W-8BEN-E (Rev. 10-2021)
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Form W-8BEN-E (Rev. 10-2021) Page 6
1o Exempt Retirement Plans (continued)

d

e

h certify that the entity identified in Part | is formed pursuant to a pension plan that would meet the requirements of section 401(a), other
than the requirement that the plan be funded by a trust created or organized in the United States.
h certify that the entity identified in Part | is established exclusively to earn income for the benefit of one or more retirement funds

described in this part or in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5()(2)()(A) {referring to
retirement and pension accounts), or retirerment and pension accounts described in an applicable Model 1 or Model 2 IGA.

11 certify that the entity identified in Part I:
¢ Is established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
{each as defined in Regulations section 1.1471-8) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide

retiremnent, disability, or death benefits to beneficiaries or participants that are current or former employees of the sponsor (or persons
designated by such employees); or

* Is established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in Regulations section 1.1471-8) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide
retirement, disability, or death benefits to beneficiaries or participants that are not current or former employees of such sponsor, but are in
consideration of personal services performed for the sponsor.

DAl Entity Wholly Owned by Exempt Beneficial Owners

30

(] 1 certify that the entity identified in Part I:

» Is an FFi solely because it is an investment entity;

° Each direct holder of an equity interest in the investment entity is an exempt beneficial owner described in Regulations section 1.1471-6 or in
an applicable Model 1 or Model 2 I1GA;

* Each direct holder of a debt interest in the investment entity is either a depository institution {with respect to a loan made to such entity) or an
exempt beneficial owner described in Regulations section 1.1471-6 or an applicable Model 1 or Model 2 1GA.

* Has provided an owner reporting statement that contains the name, address, TIN (if any), chapter 4 status, and a description of the type of
documentation provided to the withholding agent for every person that owns a debt interest constituting a financial account or direct equity
interest in the entity; and

* Has provided documentation establishing that every owner of the entity is an entity described in Regulations section 1.1471-6(b}, (c), (d), {e),
{f) and/or (g) without regard to whether such owners are beneficial owners.

=P AR Territory Financial Institution
31

1 certify that the entity identified in Part | is a financial institution (other than an investment entity) that is incorporated or organized under
the laws of a possession of the United States.

EEB Excepted Nonfinancial Group Entity

32

Y certify that the entity identified in Part I:

¢ Is a holding company, treasury center, or captive finance company and substantially all of the entity’s activities are functions described in
Regulations section 1.1471-5(e)(5)(i)(C) through (E);

* Is a member of a nonfinancial group described in Regulations section 1.1471-5(e)(5)(i)(B);

* Is not a depository or custodial institution (other than for members of the entity’s expanded affiliated group); and

» Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle with an investment strategy to acquire or fund companies and then hold interests in those companies as capital assets for
investment purposes.

1908 Excepted Nonfinancial Start-Up Company

33

] 1 certify that the entity identified in Part I:

* Was formed on (or, in the case of a new line of business, the date of board resolution approving the new line of business)
(date must be less than 24 months prior to date of payment);

* Is not yet operating a business and has no prior operating history or is investing capital in assets with the intent to operate a new line of
business other than that of a financial institution or passive NFFE;

* Is investing capital into assets with the intent to operate a business other than that of a financial institution: and

* Does nat function {or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for investment purposes.

Excepted Nonfinancial Entity in Liquidation or Bankruptcy

34

LI 1 certify that the entity identified in Part I:

¢ Filed a plan of liquidation, filed a plan of reorganization, or filed for bankruptcy on :
* During the past 5 years has not been engaged in business as a financial institution or acted as a passive NFFE;

* Is either liquidating or emerging from a reorganization or bankruptcy with the intent to continue or recommence operations as a nonfinancial
entity; and

* Has, or will provide, documentary evidence such as a bankruptcy filing or other public documentation that supports its claim if it remains in
bankruptey or liquidation for more than 3 years.
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==Ts @ 04l  501(c) Organization

35 1 certify that the entity identified in Part | is a 501(c) organization that:
s Has been issued a determination letter from the IRS that is currently in effect concluding that the payee is a section 501(c) organization that is
dated Jor :

» Has provided a copy of an opinion from U.S. counsel certifying that the payee is a section 501(c) organization (without regard to whether the
payee is a foreign private foundation).

EREET  Nonprofit Organization
36 1 certify that the entity identified in Part | is a nonprofit organization that meets the foliowing requirements.
« The entity is established and maintained in its country of residence exclusively for religious, charitable, scientific, artistic, cultural or educational purposes;
+ The entity is exempt from income tax in its country of residence;
* The entity has no shareholders or members who have a proprietary or beneficial interest in its income or assets;

» Neither the applicable laws of the entity's country of residence nor the entity’s formation documents permit any income or assets of the entity
to be distributed to, or applied for the benefit of, a private person or noncharitable entity other than pursuant to the conduct of the entity’s
charitable activities or as payment of reasonable compensation for services rendered or payment representing the fair market value of property
which the entity has purchased; and

* The applicable laws of the entity’s country of residence or the entity’s formation documents require that, upon the entity’s liquidation or
dissolution, all of its assets be distributed to an entity that is a foreign government, an integral part of a foreign government, a controlled entity
of a foreign government, or another organization that is described in this part or escheats to the government of the entity’s country of
residence or any political subdivision thereof.

EL’O‘A" Publicly Traded NFFE or NFFE Affiliate of a Publicly Traded Corporation

Check box 37a or 37b, whichever applies.
37a  [] | certify that:
» The entity identified in Part | is a foreign corporation that is not a financial institution; and
* The stock of such corporation is regularly traded on one or more established securities markets, including
(name one securities exchange upon which the stock is regularly traded).
b [ I certify that:
» The entity identified in Part | is a foreign corporation that is not a financial institution,

« The entity identified in Part | is a member of the same expanded affiliated group as an entity the stock of which is regularly traded on an
established securities market;

* The name of the entity, the stock of which is regularly traded on an established securities market, is ;and
» The name of the securities market on which the stock is regularly traded is

ZHBeY] Excepted Territory NFFE
38 ] | certify that:
* The entity identified in Part | is an entity that is organized in a possession of the United States;
* The entity identified in Part I
(i) Does not accept deposits in the ordinary course of a banking or similar business;
(i) Does not hold, as a substantial portion of its business, financial assets for the account of others; or

(i) Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with
respect to a financial account; and

o All of the owners of the entity identified in Part | are bona fide residents of the possession in which the NFFE is organized or incorporated.

LSl Active NFFE

Al L A
39 [ I certify that:
+ The entity identified in Part | is a foreign entity that is not a financial institution;
» Less than 50% of such entity’s gross income for the preceding calendar year is passive income; and

* L ess than 50% of the assets held by such entity are assets that produce or are held for the production of passive income (calculated as a
weighted average of the percentage of passive assets measured quarterly) (see instructions for the definition of passive income).

BRI Passive NFFE
402 []1 certify that the entity identified in Part | is a foreign entity that is not a financial institution (other than an investment entity organized in a
possession of the United States) and is not certifying its status as a publicly traded NFFE (or affiliate), excepted territory NFFE, active
NFFE, direct reporting NFFE, or sponsored direct reporting NFFE.

Check box 40b or 40c, whichever applies.
b [ Ifurther certify that the entity identified in Part | has no substantial U.S. owners (o, if applicable, no controlling U.S. persons}; or

¢ [ tfurther certify that the entity identified in Part | has provided the name, address, and TIN of each substantial U.S. owner (or, if applicable,
controlling U.S. person) of the NFFE in Part XXIX.

Form W-8BEN-E (Rev. 10-2021)
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Form W-8BEN-E (Rev. 10-2021) page 8
[EEESI Excepted Inter-Affiliate FFI
41 [ Icertify that the entity identified in Part I:
¢ Is a member of an expanded affiliated group;

¢ Does not maintain financial accounts (other than accounts maintained for members of its expanded affiliated group);

* Does not make withholdable payments to any person other than to members of its expanded affiliated group;

¢ Does not hold an account (other than depository accounts in the country in which the entity is operating to pay for expenses) with or receive
payments from any withholding agent other than a member of its expanded affiliated group; and

* Has not agreed to report under Regulations section 1.1471-4(d)}(2)(i}(C) or otherwise act as an agent for chapter 4 purposes on behalf of any financial
institution, including a member of its expanded affiliated group.

[ZISOAN Sponsored Direct Reporting NFFE (see instructions for when this is permitted)
42  Name of sponsoring entity:
43 Y certify that the entity identified in Part | is a direct reporting NFFE that is sponsored by the entity identified on line 42.

9.4 Substantial U.S. Owners of Passive NFFE
As required by Part XXV, provide the name, address, and TIN of each substantial U.S. owner of the NFFE. Please see the instructions for a definition of

substantial U.S. owner. If providing the form to an FFi treated as a reporting Model 1 FFI or reporting Model 2 FFI, an NFFE may also use this part for
reporting its controlling U.S. persons under an applicable IGA.

Name Address TIN

:E110.00€ Certification

Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. | further
certify under penalties of perjury that:
¢ The entity identified on line 1 of this form is the beneficial owner of all the income or proceeds to which this form relates, is using this form to certify its status for
chapter 4 purposes, or is submitting this form for purposes of section 6050W or 6050Y;
* The entity identified on line 1 of this form is not a U.S. person;
¢ This form relates to: (a) income not effectively connected with the conduct of a trade or business in the United States, (b) income effectively connected with the
conduct of a trade or business in the United States but is not subject to tax under an income tax treaty, (c) the partner's share of a partnership’s effectively
connected taxable income, or (d) the partner's amount realized from the transfer of a partnership interest subject to withholding under section 1446(f); and
* For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.

Furthermore, | authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income of which the entity on line 1 is the beneficial
owner or any withholding agent that can disburse or make payments of the income of which the entity on line 1 is the beneficial owner.
1 agree that | will submit a new form within 30 days if any certification on this form becomes incorrect,

I certify that | have the capacity to sign for the entity identified on line 1 of this form.

Sign Here } @ @

Signature of individual authorized to sign for beneficial owner Print Name Date (MM-DD-YYYY)

Form W-8BEN-E (Rev. 10-2021)
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ESHENRE  SF(ERRR)ENERNEMRESFEZ RPN AERKNZER - FHEREINRES
Bl - EESKEURERERE -

(2)EL1B4E IRUTEE 1 B3 (Total Loss Absorbing Capacity, TLAQ) B E RIGFE S

A KEABRESEGREETEREESBERNENE 'BSERNERNDEERFERNE, T T=2RZTRETZ -

B. BBEARKSA  EARSEItESRENATERMMITSEREAZERRYE  UBETEES ZMBRENEEER

MERERRELERUMEREZES UEEE ZEEAR  WRAVEETIIEIE .
185 IRULEE S1(Total Loss-Absorbing Capacity ; TLAC)E# : B REARAZHBTAREERRLURERE - £5€
THEBEIEBRESIAFIZ ZESER  UBRRBEEREIES  AREMtEEERMERMUHLAERAERS
BEARIFUIBLME ZE% - 2ESRTREBRSRESNAKMHRT Y —  HABTHESS TIACKHK IR 2
BITIBLIREASBRRERKE  SUROHA R BB AEHARES T EANBEIARE  JREENEFAIAE
EEREED  FISEDY - ERERRE  BRESETEEE B EL2 - (RH  NEEFRSSE -
PHBECHARGIRABESEANS TR BARRFWEILES
A —RBER  BARRETSEBESE BN THER, TAFRL AXVAFESFFEARLIRESEBERRRRE
FERSH (MESRIAAERSTEBER ) BEAER  ZARXSRKREBHEENARTERRIFR - KREER
MmBEHRFHEENARE -
B. BERASEEINE(T MUIABRWAIRSSBRIMEEAZERS -
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C BEBRILBHERENRBESE  INATEIEAE - ZBEUHBITSERNNSHEMEBEY - BSERREH
BT RIR - BRI LEFFIEY AR EEZ 5 2200 % - BHRSREZERNETEE -

D. ZHMUERRBEI N BRRHZIETETRS - BURFERBBRRR XS ESMEAEE - PrEReilEmnammsEn
MZABEY -

E EXRFRXERS  FHARBERBRABR ZRATSRBUTERE - BRAAZSERBRBEEIEN - UABSHE
REA -

F. EREXERY  FHRERRAERARINPR 2 MEES AR THEERRAS 2R RN SR ERTRN T EHSEHR
ERESHEERNER  UBLEERN -

G AAREBRBIEESUFRTER - FEZPERBEUFESHEAREE  BEARPRERRRATERER ZIRE - B
BEXUBERZARELAS2HERAE -

H B5ERDRERREERZARTS - WEZSERESASRSE  HRE (SNEES] [TLACES] R5TARES
7HBER - BRBERRSABTHMERES S URZ ARRBEN BRI ST EREEESBAR - WHNEDS
CHEBHERRBXYE  PHEARE  UEFOAZHEN -

| FAREFREARRBSEZRESEESGE ALYAARKEREFETETEZESEFZENL  BPHRRS
AT RASAERRES EHMANR - HEMTEFE2RENEERBEY  TREFEAR LRSS EINEEESY
18K -

). FERREFRSBEEHARE  MAERSRIBERBRA  COBLREERHSE  CUSRATSRSE - BR25
REEUBGZHBRORE - ZABERBAL S  RXSHHIHABEEH  HESHEEE - BXSFRERT - B
BLEERXEHEZ AR -

K BHHEZRABZBIUAAERERY  UWEEBETARRSRS AR  FHEZHTLUSE  MEEMRES
REBERMTEARKFTEE - BRZAFHETEIE  JHFBFEETORSREEZEABE  TREEBRRTEIEY
75

L HFOERRATEREREER OFRSFABERIGORSHERIEEEESHERNE \ BB ZNERSSEN
B2ZE - RE  RERBIZAEHE ASHERESRUACTREHER MRELESESBRERISSFRERRDS
SMEREFERRERERE - WNEEAREETL A REAERURHAZDH - BZFHBAEAKXQTISRIES -

FARRERERNEERESANZRFALERASE - 1€ ZABRKEARSR  # EEEHSERSTNEEERES

BZRBERDMR  PARERKARETAR QEMREZIBEERSEELRAT  HESEE - 151530 -
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(+=)FATCA 2 CRS BEIRM
1 ZEHIMEERERZEEHEBNTHAEPHABRRBEFREWIEERES

B EEBIMESRUNETRE( PFATCA, ) « HEELLEEERRREAZEESHESFREBIMEESRUERZHNITHE
(TEEBEERBERBEEESS K 1 E 6 HIEY "SREBITHEREREBHBSIFREIE, (82 CRS,)FHE
BRE  EXERMEBARKREREANKBEGEES A NELEREREN -

(1) &k FATCA/ BZRE / 8% CRSHE - ZHEMBRS BHBIPHE2EFIRM FATCA BIREE CRS BREMHEMHA
ST - W-8 - W-9 SiRBRERSUH LUNEIR ARBEEESH ZER / HE - BEREREENS S NERE - fEEL
BiESERFAT RN RHEENE - PHETREBEMENESRE 2REH  MNESEEFEEMRBEEEESZ
EE - BN EA/BRNREBEEEAURIBNAMBCHEHANERE  BEREEFN 26 BRETSBAEN
FREHECERE  URHES TEREBEFRFAENZEEE ) EARTEES -EULERNRBEEREN (ZEREN) -

) #Bltt - PHUSFENARERS ZHEREANMNIEES (BREARRERBIMRERIGEREE - SMBRBMITHESRR
REBSEFENERPERBERED) - BONERBEOLEREN  OSRERPHRPHEFEA/BERR 7SN
REMBER - BREBURBEFENBETEAIBUTEE(ESPERERMAREERITEA) - UNREEREREFS
87 HBNEGTSERNMNEES « BAXBERRENSEREEBRIRNPH KPS ERRA/BERRKRERIR
HANBAERBENER  REBBHEFANEESENRR - APHRPHEFRA/BRERRARARITAPERERF R
ZEKBHASIBRESEME  AFAIHERANEELL BERERYE  URRRELARPHSRE/RBELR
BRRBANGMES/EN A - 8K - SIREEMBNUEIE -

() ZFAEEFATCAEEREE - EERNAEEZEASH(E2BERRER) - NPHERSBREREHNR ZBEAREL
EEIREFEMENAE  BINGSFESS 2 HiEREREMG - Ak FATCARE - 2ABRERARIRSRZSHE
RS ; EAEERSS T RSEES ) (Recalcitrant Account) - WSEP S A TME FATCA ZRREZRIRS ZHIED
MEES 2= +ER0%) ZEBRR - 2/ WSHPHRIE - BERSRIELERR G - WK FATCA REMBRZZ S
BRERRERERTZAERTRES  BARERZFGEEASERNEBEENABEBFRAZE—IRAR -

(@) BARNEMAZBABRIRABEIAMBDSALMEEA BES - £EA - BHET - BEABR - REARBRYRE
BHAZZEALHE  BFHEOZEARRIABTEASMRELZSE \BE-BENRBEAE  UEESRISA -

(5) BIR FATCA B CRSEARE - EPASH T=EEMESRIEEE & SREEBNTARNSRARHESIFRNE 8
IR (W) -

(6) ZFEIBEHRBHZHIEAERBBHGIFIBEEN - MREES (HINFARBEEESHEE ) MAMEREMAERSK
R . B 30 BHRESBENZ AT EMERSE ; ZHMEEERRREFRPHEHEAS S Z0EMEN R
S - INBEAIERR - BETNRNBRER N E RIS -

2 - ZEBIMEERBGEEZ B SMBRBHT AR DB BRBEFEABERN

F—1& (RFATCA/ BERE / &% CRS BE - ZABNESFHBHBAXH(EZERRL FATCA BIEE CRS BR
BB - W-8 - W-9 SIRRBIAXH ISR A RBEEESS ZER / HE - BRREEEENESN
ARE - BEEFAHEXERMIENNEREETR - PAHETHREBREMEMENMEZRE - LEER
MEEMREBEESS ZES - I ZA/BROREEEESHURUBNEMECEAMERR ; MEEE
SH7EY  BREFEBRELEIRTHCELR  ARES "EREEEMMENZEEE,  BARNTREER
—EN LERNEBEERB D (ZEREEM) -

% 4% PHASESATRERSZHFEEERMIBEES(EFERRNEEEMESRIVEREE  SRBBRITHRBHE
RERSEEEINERIERENED) RANBERBENLERR OSHEFHAPHZEAZEBERNIE
MEEN  BREFTHRIESENBETENNBAHE(E2PERABMAZEKIRT) - WRHAEERER
BHEZFENMEATEERMNIINES  BOLEERENE B REE2BRRRPARPHREAKRERNR
HABAEMBNER - REBBELEANERERENE  APARPHRZARRDRLABPEREBFREE
KMERBRABMBBESEME - AFFIERMIIASEL BERERE  TRBBELSETHKRE/ KRR
HEBREBHMER/ZNZEFSE - 8% - SIREEMBRERIE -

¥ =45 ZARCETREBAREZXHREEHBERRRTPERBRIBREBKEANZEERRHES (Internal Revenue
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5 4%

% AR

N1k

Services, IRS) - ETTRFENSRESERRIR - BHPMHERIBIEEILE -

CHARBREFATCARERES RERTARFZAAEREISEEREENR) - IR EEIHEREHE VR

BERRAEIERENREEENAR  BENGREPS B RBBERER%G - Bk FATCARE - 2/ RBUEEFEHH

UIRERRXSHIRZEE ; MBRERIFSB " AEEIRE J (Recalcitrant Account) - 188 FAEBTE FATCA A

ERBVEMBS ZRBEPHMED 2= 1+30%) Z2EEBRM - 2/ UEH BHEIL - UEIREREAERME - &

FRAOABMAZBEAENERAREAMBIERNEEA - BEEE - KEBA - HEET - SEBAE  REARE

FRYREASZEANERE  PHEROZEARRIFBTEABNREIE) \RE-—ESHEBEANE  MUFES

ROEH -

Bk FATCA RERERZSSENSRERRERBRT LS EEERNES  BARERLIAGRESES

MEEREMIREBEFREA 28RN -

ZEEIMEERIGEES - SRSANTATERERBBSSELAANTEES  UEDSIMEERINEES

BREE - KESFERRABOECD)EMES - XRIBERELRE  ARPANT)EHSE

(1) E=EEIMESRWIEE A IEZEE Foreign Account Tax Compliance Act B 26 USC §1471~ §1474 - SiEEH
A 87 3% 88 I & (internal Revenue Code Chapter 4) - i 813 ZE B BRI (Internal Revenue
Service) S THMARRTTEM S (B ZEAIRH 26 CFR Parts 1 & 301) ~ 155\ REBIRTES -

(2) BHHER R E2EBFRRPEREBNEASERFAFE R BUT 2 ABEASNERRBEZITRNREEEIME
FRIGEEERITHEBBUTH #(Intergovernmental Agreement) -

B) UHWAZERA  BEEFRRINABERDAETHERBARERAAN UHANBIEERAZERERE.
HUHAEENBEEEAREENE  5B8M5E 8BS - EAE2A - DIREMIREESIMESRIGEE
FOREHEERSARS  BEEEFRSAZEZA -

(4) BEEREREERN I2EARNEE  BEEEFXKABEES D ; WREHE AR HE RS (Taxpayer
[dentification Number) EIRF T IE B RIS (Global Intermediary Identification Number) ; EE##% Form
W-8 » Form W-9 St Eth B4 - DIREMREEISIMEE R BB EIEESMIRE N ARSI NENIES
AHEAE N -

(5) Bith4ERAZ A
A EBEAEEEINE S 5 (Internal Revenue Code Chapter 4 Status): 82 2B A(U.S. Person) - FEEE A

(Specified U.S. Person) - B9 ZFEERIEIBINEI(BNFEEE)EA (excepted NFFE) - SiFFBEEIEZIFERM
SMNEA(BNFESEER)E A (Passive NFFEYS B AT FBRAZEZR B 25285 - REMEREZERNMRES
MNEFRREZ S DA -

B. ZEEA(US. Person) B45EZEE A(Specified U.S. Person) : EB AfkIE 26 USC §7701(a)30 FTiRE 2 £H
A EE2FELR - BEEEXABBEZA - ZEEBEANSBAS - ASISUEEME XEERHZEE
BRI ER AN I HITHENERTE - KSEEBAKIE 26 USC §1473Q)RERAAETINE 2 EH
ANLEARERBSFREMBLEURSZAE - 2 aEEBRAIT 1L ATEEZ AT - 3E[E 26 USC
§501(a)ffifE 7 e MAMNBANENRETE 4 ZE(EMFBUTAA ZEBIRETE ST MEEBFM -
SHRLEHE - ZEREUMME - E9X - HFfAZRBRRET R - 6.F0R7T - 7RO AHEREEFT -
BAMBRHEBNRELT - O.EAXREETES - 10.F@EA 26 USC §664()ZRMMELFTE 26 USC
§4947(@)(LMERE - 1L RKIBZEEMZESHMZES R - FTENSREREIFBELRSE - #1E -
BEHSHRBE) ZRSTME REZELH 12665 & 132078 US.C §403(b)s US.C. §457(g)
2 %RIET -

C. 5NEI(BIFEEE]) SR8 (Foreign Financial Institution; FFI) R IEE& R 9B (BN FE=E)%E A (Non-financial
Foreign Entity; NFFE) : SMNE(BNFESEE) & RUBEIE14IE 26 US.C.§1471(d) ) EHR ZIFZEMS RIS - SR
HIBRIRE 26 USC§1471(d)S)FMERINEFREBMRT - LB RE - BRE HBESS sBIR -
BRBEXTAHNEESES S8R BaiEniRE2iE  BERSHSBERNREREENKE
% - JERIMEI(BNFEEE)E A BIZHE 26 USC §1472(d) FIEBTAIABR SRISEMNIEZEBIE -

D. BRS+2IEERESMER (BNFEZEED) R A (Excepted NFFE) © 18 26 CFR §1.1472-1(c)(L)FiEBFS FIMEHZ—Y
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£tk AW

AIEHE
BEmE
s

FAE BT
Ak www.oecd.org/tax/automatic-exchange sl BT EE M ISR MHER -

FATCAZR RS 7 18RI 5 #iEh

FEREBHEEIFER)ZA  LERROARASE-EBHEALIRERERNESRETHS
(established securities market) PAERFE - 2AIERHBRLATNRGREE - 3 XEBINELERASE
EFAEHNIFEERMIIEEEERPEA - 4 BEEE7IESRINR(ENIEER)E A (Active NFFE) - 5B GHR
FEEREIE - B3 26 CFREL.I471-5(e)(S)FTIEMF S MEBNZERAE - MEERS L -  BREMEAT
HMRNE - BEYRESEASNFENAES - EPBEELE Y IFS RSN (BIFEEE) A A (Active NFFE)
fafs 26 CFR §1.1472-1(c)(L)(iv)FTEEBR & FIURHFNIESRIMNEBIFEZEREVEA © LA—FEHEBUA
(passive income) RWEWANBE A ZA+ - B 22 BEESBEEERSINA CEENEFHERERS
BALEKRBES Z2A+ | HPEBWA (passive income)&IEREBRASHIRERZRA - 8 - H#ER
MEHUEA - HEHRASHA - E% EHEDHBWNABENRES - HTEBRBEZSHNEE - Section
988 Transaction Y& &% - 26 CFR 1.446-3(c)(1)FiiE & Notional Principal Contract 893 A - REREE
ERBEZOPAWA - REATIENRBERESZHEFESHABINOKRALE -
FFBEEEZIFSRSNE(BNIESEE)E A (Passive NFFE) : R BRIM 2 JE &R SMER (BNFE 2 )% A (Excepted
NFFE) 2 FE 2 mbSME(BNFE S )IE A (NFFE) -

B E EE R R (Substantial United States owner):#g 26 USC $1473Q)FF EE SR A S H s B R
BEA2ZTRERRERLLASEELAEZ)Z "HEXEEA 4 (specified U.S. person) ~ A& ¥EHE
FERHFEBEN Z TN AREATEENZBEZEA - HEAEHEARTUEZHEEEA - #
HAETERIEEFEBBE D Z RSB 2B EEBA - 10% 25t EIRIAREA & (in-laws) St 4 F 2 B4
R ERLIE f(step relationship) 23R ES - EEIZERE EABRBASAMBEEAANEEZHR - #3=
BEARRBRBERE ZHRLE  MBAMAWFRLA ST AZEBAREZISN - & FATCABERE
BRUFm#ERT 2(Model 2)% - CHRBHEZERROIL "BEHE2REBAA , BT - WikE A5
ARH TERHEZELBERA, ZRERE - REDNCHEZERBRTREEREERSE  AHERE
BEAHEREN 2 BEN - GRE "PERERFEEEE VSRS ENIIEE AT RERTIESEH AL
H TEERRZELBZAAL B9 FBEEHENSENEARAEREARDNBEARERBE I 2+
A Bt BHEEEREAERTEIGEZER  SAASERMBREARRE S 2 -+ AR (IRIRERL
BIStEELLHIEZ)Z T HEEE A ;5 (specified US. person) - #EMAS EEMEEEBBESZ -+
IMDHASNBARNEENZEEZEA HEUERERETHEZREEEA - HEAETEENMIES
ARBEAZHREHEIEHEZEA -

SEARBPHEHEABRBBEXAEFERY  MREEE (HNFESREBEEESSEE) ) MAERN
BASEE - BN 30 HAXBBEMSAUEMERE Y ;| ZATESATHRIBPHRPAERAGH 20
MEREREAXE - IPARXTFIAZIERBREENNGATEELBEULRE - ESRFPHEE B
EBAHBIMNRBERE . PHEBRTEE  JHAFRIBETEET -
BIBEMERBEERSNUIFERESHER - IFAHAEREERESH B IR - 54% OECD

BA/ERA EA/E
. EERBERES . FERENEAZERBER
RN R AT 3
1) AEEAR  DEZEXAEZE (@aefp | D 0 TRDRUERIASRE ;=

)

CREBEBBA) - (2) BRERNTUELSZDTHE ; =

HFEUBRERZERBERNIBNE | IXEE
N SN
REE (ZXL - FRLETDFE B - =26
RBRE ) RMEE 183 X - EFERE
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HEE - —FEFEERXBZ=52— U

>

B

=

0

(3) BAT (BERASIHEARRERE—IERE )
BIERA Form 8832 MR FEEERS
(BNEERELREZFLEER
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. FERMEET EH () - EEQSSEMGE
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KA _FEEFZBERXYZ D 7—55HE 183 # ( Publicly Traded NFFE or Affiliate ) *

KL - 1) BFERmMBSE 2 EREEA BRER—ENS
BEERENBEETEESENTS

%) BIEEREE 2 IEREEA  HEGEE kS
R BREGEEZREN-ENZESR
#éﬂ%a%ﬁiﬁ IBENURE  UBBEMGLE

HREBZIFERIIFEEIEA (Active NFFE -

BIFERAT - BRAT - BRHBRASE W
~E - EREEEETEEEER)

) EFGBIFRRMEZINE (BIFFRE ) SEA

{m

2) EFEI—FENET - PR S0%ARENRIEEE
BEMELE  NEE - NE - BR - #Reg
Wol ( FEFBEEEMELECEFN/EERE
M) RetgmEZAN ;B
(3) BEFAI—EENEEIN SO%RIAEEHS - F
CBRF - BNESWBEE - WASRAENR
R By GREUELFBEBEMRECE
B Ul (FPEZREBERE/FTHZRE
wE) REtEgEZAH -
«  FEEREZIFSRIFEEIE A (Passive NFFE)
1 BIFERBEIEEEEA -
2) BRBES/REREREARTS LERESYS
g .
3) AREEEEZIFSRMIBIEEEIEA (Active
NFFE) -
A EILOEE 2SR BEZERE ; o
B. EEHXHERRECREHMAERLE 2% FRE
BEERRER -
. FEE R (Non-Profit Organization)
1) BLERS - #BE - B2 - B - WEIHREZH
M- EHEGERREE, B
(2) EHEEERLHRER; B
3 BRURRAAEHEHNANEEZBRAREY
HzmfE; B
4 RUBRETE  INEBEMBESETRE
ZRES A BEREEHEHRIIHY
AR AT IRAREESE T BAZE
REEAN ; WHEASIELFEA ZRFmER
HWAZEE; B
(5) BT BEEEERERUNHRE - R
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e
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WEENMNE  HENBEERSRAEEER
FF - BERBFESIHS - BEBEBUATFES
AN RETTERERGZIFENAS - 3
REAZABECE Y BUEHZBFNETIX
BERE -

. SNERELRT - 2B E AT S ShE P RERTT
(Foreign Government, Government of a U.S.
Possession, or Foreign Central Bank of Issue)

(1) RREZERZEAN B
2 EREBRERIBAT - REBRBUEIRBNEG
EERTH -

. HMALE « FEB EHUEARE (B2 EBERT
¥)  NEMEZ - BERAES - BAES - EHE
HELEERBIZA - HEBRIFESRIEREZE
A(Direct reporting NFFE)

(+ IT_[]) wu\

1 Eﬁ?ﬁ%]‘ﬁAZKFﬁJE'*”i?iqﬂﬂléméaiﬁﬁﬂﬁ?ﬁﬁﬁﬁﬁ@ - WEEBFHRAMRE -
2 BEABWERE (8) #5  BERE - WRKE  SNERERE EHIERNMEAEEESFZRS  FERAERBETR
B PEHUBEZIASRECHERE (8) #RXS - AERERS - WRRE  SEEERE EHIBRIEEERFS
ARESERMNEPS - BEZABEREARR  PHEATER LHERXSZAR -
3 BARBHAAEHIEEVERNNERERRASE  THESANEESIRBZAREBT MISIE
(1) PHPELEERESERESN  BEXSHAERE  SEMR  BWEPOEBRR - EREBMEFRENE - 5
BARRABRIREUBBASSERN AHEEZBAEIIRRRZNZ -85 -

) ZHERAZHRAABREETENPH2BIE - HBNEMNESHERZ - JAFRZBMNREPH ZEEETIE
T BHUIREPAZER  REFREEEE  HBARBREE —IGEHRRENT -

(@) BFHBEMUANESTHRBHEZENMARZREZAREARZELER - BB EHEN - ERPHRERE
BB ZIBLERE  ZARDERNHIRERSTUEZERERSN  IAFETEARE -

@) BAHZGETERAANEEAMEAZENYRERER  SATAEMFEZCEIRPHERARERL - HEME
LHEHEE  UHEARBEERERT -

(5) BREZAE] TREBESEREFREEY . B CHETIER  ETEEERAEESHERER
A BEBEAEES  GUPHBECZHAERY -
B. FACRABRERERSERF IRDER  HULERBZEFRATSHERE -

(6) BFARELH BEHIRBE ZHNRFREBREN SRR -

(7) BZESRAZNREZBH - BIREHFRSE - OHZEZREPWE - ARPOUEEREBHOHZL - AARELE
BEHE -

(8) ﬁﬂﬁ)iz&‘i%i%ﬂiﬁiﬂt$ﬁﬁ*i BZEAHBEIEARZY - MPHBE-—FRLETER - JHDMELER - €
i EE - mE - EFE - AHEENE BRI HERIER

9) /E/Uﬁz ETEME SA0R0 R - ELURBENESE -

4 - Hith

(1) BEEFEEBREERSTH BEPHEABRSZH - BEFGFHOMBIENL REARFERED -

Q) ZHRUSZHEERE - WEERERRBAIRIGREE S NEMARR fREHH 2 RIZ -

Q) BEEFESHEREARRPT  NAK/EERBEATABRSMWHEER uE/fZl!’[Tj“aﬁ .

(4) BREERFRENIBLHBZSBERZYZKRERERAREEEZAE  ERAHIARMERERREET
5% AERHIANRBERFNERE - TRREFZARNERIR -
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B .

R EEINEBERESERESE (2sumn)

1-SNEREEFERRERESE

FERBEERKE "TErAERERNBEERSEERRY . FHEEIERTIE -

PHEENESESES - GRINBEEFIIANBERTS  BERE  FREE  IHRE  FORE  B5REGKE

ERBEZERAEREN SR TEFERAERINEBERSEERA, HERE IREMBEMESRE - XS RBEHE

BARE - FARERREURSRAUBIBEEEESFRE  UREEZEERAR  URFERNETIRESE - DUREE

1) ERSEEESEF ZRERR - RERBEEWEAFRERSHEMNAMER - PARRRERNARE - RRER 5B
# - BFERATFRERRSE  oRBEREFUARR - UEBRREIEESRETEERTRTSEHENY -

() RANBEESESGHRENEFTERS  BREREMERZESRRITEZRENE - HAARBRSFRSAZER R
B (W BoSERSAERKEZIREE ) REZEETER  BFARIARASBETRENGRB#EE ZEE
RAKRES - TEEBEIEMEZSRRSHBHRE - REREH -

() PARENEEERES  GHRERBUSEZHEREITRE  URNRKRENPEMREFNIEELEZ ( 9FEARRRY ) &
MR RPYE BN ER - BREER - X3 BRE - BSE - G CARIEGEENTESER - 2758
SEEEEFARTARBBNEREZERE -

(4) RESEEERES - RLOMNEEERS - Bt - RERZSEEERS - BARBERER  HREFWIUEEMNZE . E
R -BEESFTEIEMEFEZEY  FERERASEXRABBERLSBRZE -

(5) RENEEERS - JAK "EFAZTEENEEEEFERRA, EITOBREETHAKRRE - BHRPH AR
HES ™S EXERESFZMRRE - WEFRTAFTRINZBNEREMEHRPSRESEZER - RKEZINE
FERRENE - BHRETHAEAR -

(6) ZARAERINHEESFREAPHRIZTERINEEBESFZY - PAMEPHRINERER ZEA  EXRHEE
EBEINE  BRAERESEAR  IEBEFEEEERSGCZEARREEER -

(7) BEEEZEESREREE  QUtHARBEABRREETSTEZRESEZZEHL - £FXARRKSH - RAHKE
IRIREEFMATS - WEMIJEXEZEAZNERRRN - TREFGAR - UeERSEIEEEAZ ZEX -

2 BHRENECEHERESSE

AERESEGREKBFEAE "EFrEIXERENEBERSEEBWE, BB IS ERET 2 -

BURFENES (MUTEEETF) ALIEHERRRERERNREER  MENENRERZEE  KE - &% B8R &Y

B BEE - BEMRNE.E - ETF REMENRENAEYN  NBEBRARREAE (B2RE  B5UBYERE ) HBBRE

EROTELER (BSYE - BEE  TBREH (SWAP) &) ZEIEANENEHNEREEHN SERETFAUESE

REEAEESANBRBANER  FARKZIEEEERABNHMBENREENREE RS ERILEER - HRER

BRHA - PLHEBEERACEEEZETEAR - WRNEBNIIBEEE - DURERS

(1) BEEETF #ERBUFEZAEEBITRAE - WERIKREABBIILE Y ETF O48 ( 2 BRRMN ) BX - FIE R
% REIERL - BR -  BEWR  BRE - BERISE4 R - GRREEENTEFESER  2HHPHEEZETFAE
BRHARBENNRERARZRE -

(2 BEEETF - EnERARSARERERA N AAMNEMEERE X SREMFERELTF AEBREREAE (B3RE &
FRAYERE ) WEBREAETHOTEMER (ESHE - BEE  [BSH (SWAP) £ ) BHHIEEERE - BRERN
EER - WHESEIBRRETSEBEHENI  TEEZSETFERTEURERMTIE - K - BEE - TIBRSH (SWAP)
FTEHEZNEBENZMNEHEN - JEEETRAEHREZARRRSHFAMR -

(3) ETFFAREBEZAERE Y B - HRATELER - RLUVNEEERRS  BRERXZELERI - AREBERER - B
BEENTRERAR ERGHEMBER ZEE)  FEEBREAEEXZE -

(4) ETF FriRBEZAEREY - B - BEATTESS R - WERKERS - B ETF 5ot RERABREMERBEANEEBAR
BB AIEL -

(5) ETF iR ABES - A5  HEATELERRZKEN ETF fHamS RSB OUEARE - BT ARRERBISFISE
BE - URERRERG  BHRMUZBIRGARE-ERHZWRENE - FHRER ETF AREZEIIENEE | EEE
MRIR - ERATEMER TR : #8  BiEE - TIRBY (SWAP ) S)E2KEMHBSUEEAE RN EBRE
& WMESERTARGKBEZFEEREE ETF ZKE - AUEEEEEEE ETF RBRERSESHFE) R
B

(6) MMETHISHMEEE ETF - BUATHREBREREAE NERBEEZBRAZER - REAEEAES ETF EHREW
HEN - WEBREMEARPITEEER ZREEX -

(7) EEEIREREE ETFNETA BB EEROE ETF 23EMEENEHE 2 EROREHREG - BERREE

49



ETF ZLUBH! - SENERESHRNEHUENEEAFBSROEHAER TE—RPBANEHEaEEIROEH R
TR -
Zliiﬁﬁx‘ii‘ﬁ BZRESRER/GE  MERIIMEE  ALHMAERERBRRFENBTECRREAREFRL - PARKS
- ROHARBHSEHMAES  HRGUEFEZARITAETEY  TEEFEER UeEXSESHUEAS 2E
3 HEAMESEREMRESE
FRBESEHKBTEREEFIXEEELT "EFHSXERIIEEERFERWE, FRNBZ S BRET 2 -
HEREER (@ Closed end Funds , T8 CEF)L%L,( ETEBEEFEmZREBAGAE UATRERBHFHIEREEN
REBHOERFE - E5E - BAIRE - RETs B - mBERS - CEF BT2ERENNEE  SESRTHN - EaREE
ANERER BFSERIPRABMONES - 55 CEF FUASAMBRSEESTEIHEWER - 19 - CEF thafsE
FREBMHRE=MERERRBA  EEBEAERERAFBERBANIER  EXEARRSHEESHEBASNHBENREE
RAREHESEENERR - TRENRSERSH - EXABERRBEUEEEZECRR  WENETISESE  URER

=Xt

1) BE=E CEF #ERBUBRZABEETAE - UENIRERAERFLE 2 CEF oA ( 2B ERER ) BX AR - K
M IRRIRRY) - BR - BERER BIRE - BAISH B SRRESENTISTESER  BEEHERAEEY CEF
FEETUREENSHARTZRE -

(2) E= CEF - MZRESFAHANREAGEFNBEEOTE EMERZESNERFIENTSEE TR - EREAS DA
BREZE-HZHRENEE  JESENSEREAMENSRD  EhaERERITANERTBNMIENRR - 8T
AFEBHBERTDATISMNEERRT -

3 ) CEF O REAR-ERENTEEARNERRAR - THEBRENELA  REESRBEESPHESEENEAR - —R”RM

- BERBASHHFEESFNNSINBRAFENRUER - EFMEERNFZERNA - BEEESE (NAV) KRB
ﬂ?‘( EREREEEEMBENESF BT ABRNEINASHRSHNEENRR -

(4) CEF PR B 7 BEEY - Bh - PENTELER  4LOMNEEERS - REBXSELERN - Lot E8BEXRAR
BREZIWOEEANE - EEFEMBEE 2 SHEESRASBRZE -

(5) CEF iR B 7B EES - B HESTESE6a - WERKIERS - 8 CEF AusRERESBEAMEERERESE
AR EEEAEE -

(6) CEF FritAZ B ERS - Bh - HRATENERRSHBE CEF SN B R BRBTELE - BITARRER WIS
B3E  UEREEMG  EGUZBSINRBARL-EX0 ZINREHE - ZFEAERR CEF & ZBIMEM - mE
SERTARBIBE ZFEFAEE CEF ZiKig - RITstEEEIREED CEF AXBEERASHFE) AR -

(7) BANKHSERESEE CEF - SugfHRERREHNEANE  AEAREEERAZER  KEAEFMARE CFFER
WEMHER - WIBREERIRFIOIBEE M 2 IR EEK -

ARBBSEZREFEERHEE - TERIITHE  AEHNAEREABRREEHSTEZAREEEER - FARKS

Al - REHARRBESEFMIGEI)  HEMUEFEZRBTAREBEN  URRIEEAR  MUeRAXSESRNEIZE

;Q . :

CBSNEREERIREE

Eﬁ?‘iﬁ@ﬂﬁﬁxﬁﬁé%%Z@[&x FEENEABERSE : 15  fTEUSRE - REY - BUs - EDRSE 5% - 8% -5

B - RERBANBFURNEZSER  E2REERHEPES  PHATENSNENAERSNE - TOESBEMY

B R EWEII BRI - MPA A —EENEEN I IRESHE -

FHBRERMGEAGZMBENAEERRERENRELEES - EACREXRSNPHERRIEZEBUTES

1) BEZERBGRACZHERZ -

(2) BERZEERBETUEEBUTHIER - MBIEG - BSTRER 2R SEQE  REMESOERENERNEGS 52
MEBIBE  FRRRELHARREIERE L SER LRNEREFEESRENZIFE

EEWESUEBESHRER AP - RS REAFETHNSG - TREERFRILESERR  SESETRENE

SJREARSCHIRERIBEZEMER - FAUERRESNBRARBABENRG 12 BEABASTHREEZEMER - B

EERANRESRM= E‘Lfﬁﬂ%ﬁ?ﬁ%ﬁi?@ﬁ%z AREBEEEZRESHEIEAN - HRM EMAIRIBERTE
BZRBEFETSITEZERREZ——#L - PARRIIRBEERESSHMFAHIN - HEMTE T FERETES

Fﬁk"'ﬂ A HER M0 B F AR B B BB AT A% -

5 RREEENEGEFERERRESS

LS EEFEHERRESE

RESNERSESRAR  BufBRNOARHRERS - PHRETAEEMRELR - THAKREBERIIEESMSEAR

50



Rt ¥ - S0

Z— MR - BARETENESREN - BARRREZESEN  aTASBERENES 2GR - W9
B get - ARUREED BTEEEASUMBRIREAREZE  BETRE  ZABEENERRBXHER SR -

A

jee]

D
E

n

)

H

I~

- HBAR . BFNERESETSRCERZNED TOUASHIRAENE  HOFE FRANREE BSFEERE
RRMRESHSEERE - —RNE  ENELAEHHBEWE E5EBETTE - 39 EHNELR
Blim: X4 - BERNEERURGEDRER R UASFEIEHEREENARCEESHNNRE -
BERFERELEARNE HtER 8RS ESURBLENKE TN ESNEENERESEY .
BEZEBRBETREPRHIEEHMRE -
CEEMBER  BEERKERS  REBNEN  BTREESHEEREZES  PHEEANERFTHEELCES - A0E
BRR2ENTREGRTHEZEN  FTRESATCEESESRTHEE - REANESRLNHNEE
BZRK - REABRIIE  FAEKABRSPBRER  REABERIBAZESED AR - BisSRHR
ZORBEFANERHSAERRNEE - XEBESWEE - TEE2E LRSS  ERBENER
ARERMBEERREBIR ZIEE -
- RBUWEERR (Minimum Return risk) : BRIBAEHEBSERHER ZREWEAR - GINKE[S 2 RITHRIBEEET
BESHRM - INEMA XA ZBIM  BTROTEMESHES) - U5 - KE
BEZBTHRBURBERNER - UAREANTMERMNER T ERBIEES
MKBEFNES  IEEREREREER T #NER | ABRTENETNE
BB FERBEXABBHONT) ; XOMBESHTEEBMHER  SITHETRE
ER-PREESESFR e ERHEERFE MBI -

CEBSREIRN  BROTREBETEE  EXEBES ZIREBIEMEEEREE -

- FEER BFBILERARERITE  HEFEHBR2HSEE (mark to market value) i S BT RBENFFEE ; BiRHR
FRBHE  BHZHSEBATETE  UETECNEEBEMBRRHREELS  BBERIFREMRE - &
HHBERAUR LR - LA TUESREEEEMESEIMGE -

CREBMER . BESFURAFEERSTERDUZEAR BURLFEB/\ Y RAIBLDEREEARIRT  BERDHHRS
IRZEBAEWERT BHZBRXRSBRUETREBSF IS 2 ENEEBEELBESWNEE(Spread) -
ERPAERRETEHED - TREFERFRREAS  —BEMBE2TARNE  PHLESAESET
W - B REBRWHEBES UAETERE BB EEIHNER - P HRRPIESEINRENES
& HmEZAERD -

CERERBEENAR  tEFEEBEA  BEATSREETARESE PHEEREES RITRER/FBEREW

KREME)EOR - EFRTEBR/AREHEBURBNH B FERBEITARNERNRES
& EREBYBNHE  PHARBBZIELIBRELASR/AETESFNE/EL - FANELRER
EHESTHERIT  (UESELENERTS - TAEFBTRIBR/AIGRERBWRENE
BHEBNERTSERRARTISHENTISHENES ERANBIIER - M ES BTHE
R/BIRERBONRANGE) L ESFASERENORE - TAFSEEY TS B/ RBERE
RENR)AEG AT N EMGEENES A EETSNRETETERESEE T S SITH
BERERE(NRANS) ERNKEBRPARERENBRT  BHENSBIRTH/DREE -
ERFETRER/ARERBOIRENR)BZBTZES 28E  BEERBLX2UABH ZRBE
BARE MBETHRELBERBBUREANENWEREE RE RESHIRESFNBEEENS £
FFSUFERESENRMRE - B9 - SMEEFUFRTEN - RRPERERFT EEHBMRRE -
NP RERFRB AT ZIBIBEE -
- BRER  SNEEFEIMNEGHEZREER - BERANREZVGRUNEBRIFZERELRIZINEESEEE - BEE
SNEZERRFRERESTIRER RERANBELEER BUAELERAER URENEZESERER
REXRE -
SER  MBRTRERTEASH  BUBENEHTE TR (bond downgrades) * B - KBS RTHRIBHERE
LREABHABHRERGIN  mENEE  RENLE - BHEENEZSREEE - SHEE  RAMUEH
ASE L~ BUA EEHE LIRRNES) - BRIULIEOFERKEESER - IEENNTE  TJaEEsn
KEBHFFAAIVSRBERNTR - BENZMITRE

J- BRERE  SFRTRENFERBZEMEBRNBEHANBUTRE / EGEREEEN IR BN SESERT

51



B 2440 - SO BREHEK -

K- 22EERE . B 2R THREBZEMBRUFMEGREN IR AR FREBERBHAEN - MBERSFHKREL - HH5EH
ERFIEFIEEMLERERE - HERNELRAAZENAEER -

L BT8R TERAIERESENEMR(Call Risk) R B E A (Re-investment Risk) :

BORBETERAEEESERN BEERUNEEHR - FREESNEEE T RTRBESRESDBHANTR
BIRREISE TRRIRATRRE , 2R - ERTRIBEEED  AEEREULRTESHRER  EFURREL ;
HoEHFHEHEEBEEON EERTHBEECNED ERECATRIERKELE - NEKEBFIEHEER
B - #TRENEIERABEXESES - BTEEBINEBEE - THAUEEERRAETIS 2 MR ERD -
BTRBOLIFRBEKERSS 21BN BEXTERBUERE-SRNLMHE  SBTHBHNELHEAEHNE
FH# - EXEBESFHUTMIER  SFRBTEBTEEQNEARIEINE  BARIESENPHIRIENE
3 EREEN CDAARNEMEN RN ERMBETRE (BRERR ) METEKE - EgREYREIES
HIZRIEEE  MESFAEASEWRTEHEAR - B HEHRABEAE4LIBNNERBERT  BREEER
FZPEAEERIBASBEAZRARE -

M- BHERABRNER  PAVEREBFEIPREERTHREBENRNAELIIAE - BEFFONEFIMEIREES -

BHRRATEREZERMFENE) TREEIRREENFERREESNBESFRELRE -

N - BERERR (Inflation Risk) : BEMRIGENESHNEBEWZ TR -

O HiHEk: EfEEZERERANENRBEEESN  SMEESRTRETEIERESFERA - MR oEEEE
TEES A - EFBELNEIHHANE  TUESREEZRR - PHERRREESFCEZEBEREA
ESHENRE - BFE(ERRREEHRAENRBRAE 2NN RN ZER - FAEREIINEES
Al - BEREURBERES -

(2)BEKIRUEE 1B H (Total Loss Absorbing Capacity, TLAQ B HE g EE

A FTREBERSEHEBIERESFERFAELE 'BFRSTERIIEEERFERNE, E_ T2 HEiTZ -
B. REARRGA - BABHFETLEGEERSTERMTERREAZEREYSY  UBEHTTHBES 2B HEZ
ERNTEEERRELESUEEREZESIEL 2 EBERAR - WRAERTIIEIE
EBRIRUBE A (Total Loss-Absorbing Capacity ; TLAC)EH | GRREBARNZHRTAREEABZLUEESE
% THEXNEBEBIBBRATAANRZESER MBERIHEERLZESE - BRGEMitE X EHEERLURRK
AEEEBRDBRESNRIUBAE V&% - ZBESFRTEBEREREENRAHRTY—  HEFRRTNESE
TLACBEIER  ERTHEBLIRBABENREGER - SN EBFZERSINGES R EENEIRR
#  OEEgNEFLEoREEER - FBECY - BREREE  SESETNIE B R NEH S
FREEE

A —RER - BARRETSBEESR - BN "AIFR, "HFR . AXUAFESFHEARLRESHEERARRR
AHBEREE (EFRIHEFSRIHER ) BZEHARR  ZARRSRRBYEENARAEBRFE - KiE
BEREMBEHREHERRE -

B. MEERFEWMENM  UJHERWRE R EONEEAZEIRE -

C FHERILBERENAREAESE  URATREUERE - ZENEISRERASHINENBHEN - FHERRE
ZIBNEIBEIEIE - SR ASEMIIEM B PLEEIF 2 2AR% - FRIRREEZENIETEE -

D. ZHUUZARBE M RRERHZENETRS  AHRNRBRAR AR ZEBROEOEGE  PHRBERERKERE
AT Z FHEEH -

E EXRESRKEES  PHREERADRZRETERUIEAE BHEEAZBERERBBEIRN - LABEFHR
BIREA -

F.BREXERES  POREFRSAESABRIPHZ XABEFHRTHRBBERAE 2RI EREATIRN N ZBHEE
AERESHEERNER - SEEERW -

G. FAEBBREMNEESLIIFRTER  RRPERBBUSETEREARRE  BEARPREDNRBLATEFRRBZRE - &
REBXUEREHRELFTRERFIR -

H BRERsREREREESERES  UEITEREBARRS - #1RE [HEES] (TLACES] KHZARE
FOPE - HRERRZSHETH#EERESRURZ ARRBENRERPHE - FEFEEEESFX5ER - LHNE
CACHRERMERRPAXY  BHEREE  UETHIHRI -

. BPLHRBERAEBREEZRESRESMEE  BLBMEREABREZETETEZEEREAZRIEST  BIRRS

52



R S 2

Al - MRBHARRBSEEMIANS - BEMOEFEARNEEEMAN  URBTHEAR LeRSSENREESZ
2Bk -

) BLEREESRSEERENE  MAEESFRSBERRBRA  TOBHREEHRSE EURSRETELSE - BE
RRBELMEZHBRIVRE - CHBEBEARES  KXSHH2RBAUEH  RFHNBEE - BIITEEBM
% BRFEERFEBEZEAR -

K. PRGBRERABZETHBAERERN  UFERBTAEESRG2—ER  BHZATUSE  HEHEREE
ERRETOARNFIEL  BE2RPHETEE  ZABTAETAXRSMAEEZEERL  TRERERETHE
BZIH -

L BHRSRALERERRER SEXSFEERUAOERRERNOEERSHERAS ) RE 2 EEERS
B ZHE - RE - RERBZRER  SARERBESAUACNREAMER  MREFERERBERZISFHEERRKR
OIS BERFERMEERER - WRRESREETL A REFERLTHRBH - B FABAEAKRLIIETRE
B

FAEREXERENEEEEFNURRFEEARBESE U8 JHEREARE YW ELMRBSBEREENEEEES

RBZABEFRIBR - BAFERARBETRAE  SEAREZIESERSFERELRAT - BEEEE  SIBE -

53






FEZE RETR:E
REBRASDREA

FERRE REER:E
FEREABNEY

FES R & REZRE

H1thB A




=
oy
1]
0
—
=

D1T/ENAE

oIT/EURER

112.04 [l



