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3 October 2016

This letter is important and requires your immediate attention. If you are in doubt as to the action you should
take, you should seek advice from your stockbroker, bank manager, solicitor, tax adviser, accountant or other
independent financial adviser. If you have sold or transferred all of your units in the relevant Sub-Funds of the
Fund, please pass this letter at once to the stockbroker, bank or other agent through whom the sale or
transfer was effected, for transmission to the purchaser or transferee as soon as possible. The Directors of
the Manager, PineBridge Investments Ireland Limited, are the persons responsible for the information
contained in this letter. To the best of the knowledge and belief of the Directors (who have taken all
reasonable care to ensure that such is the case), the information contained in this letter is in accordance with
the facts and does not omit anything likely to affect the import of such information. The Directors accept

responsibility accordingly.

To all Unitholders of PineBridge Global Funds (the “Fund”)

RE: PINEBRIDGE GLOBAL FUNDS (THE "FUND")
NOTIFICATION OF PROPOSED CHANGES TO THE FUND AND CERTAIN SUB-FUNDS OF THE

FUND (EACH A "SUB-FUND" AND TOGETHER THE "SUB-FUNDS")

Dear Unitholder,

We, PineBridge Investments Ireland Limited, (the “Manager”) are writing to notify you of a number of changes
that will be made to the prospectus of the Fund (the “Prospectus”) and the supplements for certain Sub-
Funds (a “Supplement”) (together the “Offering Documents”) as well as the trust deed of the Fund (the
“Trust Deed”). The proposed changes being made to the Offering Documents and Trust Deed are
summarised in Appendix 1 to this letter (the “Proposed Changes”).

The Proposed Changes are not considered to require Unitholder approval. You are hereby notified of these
Proposed Changes pursuant to the terms of this letter. Unless otherwise stated in Appendix 1 to this letter,
changes to the Offering Documents are expected to become effective on or around 27 October 2016 (the
“Effective Date”). The changes to the Trust Deed are expected to become effective on or around 17 October
2016. The changes to the Offering Documents and the Trust Deed shall be contained in updated
documentation which will be made available, free of charge, from the Manager or the Fund’s administrative
agent, State Street Fund Services (Ireland) Limited (for non-Hong Kong resident Unitholders), and from the
offices of PineBridge Investments Asia Limited, the Fund'’s Hong Kong representative (for Hong Kong resident
Unitholders).

In the opinion of the Manager, the Proposed Changes described herein are in the best interests of the
Unitholders of the Fund. Investors who no longer wish to invest in the Fund or a particular Sub-Fund due to
the Proposed Changes described herein may redeem or switch their unitholding free of any redemption or
switching charge from the date of this letter up until 26 October 2016 in the usual manner as provided in the
current Prospectus dated 21 March 2016.

Incorporated in Iretand: Registration No. 145670
Directors: Eimear Cowhey, Linda O'Leary, Adrian Waters, Kamala Anantharam (USA), Anthony King (UK), Julian Sluyters (USA)
PineBridge Investments Ireland Limited is regulated by the Central Bank of Ireland



B PINEBRIDGE

The legal and administrative costs of drafting and implementing the Proposed Changes will be borne by the
Fund. Save as otherwise specified in this letter, there will be no change in the fee structure of the Sub-Funds

as a result of the Proposed Changes.

All capitalised terms used but not defined herein shall have the meaning ascribed to them in the Prospectus.

If you have any queries regarding this letter please contact Mrs. Linda O’Leary at PineBridge Investments
ireland Limited, 78 Sir John Rogerson’s Quay, Dublin 2, Ireland by telephone, on +353 1 697 3919, or by
email, to linda.oleary@pinebridge.com. Unitholders resident in Hong Kong should address any queries
regarding this letter to the offices of the Hong Kong representative at Level 31, Three Pacific Place, 1 Queen’s
Road East, Hong Kong on +852 3970 3938. Unitholders in Singapore should address any queries regarding
this letter to Ms. Anasuya D/O Dhoraisingam at the offices of the Singapore representative at 1 Robinson
Road, #21-01 AlA Tower, Singapore 048542 on +65 6571 9360. You may also wish to contact your financial

advisor.

Yours faithfully,

CZ}.

For and on behalf of
PineBridge Investments ireland Limited



APPENDIX 1

Summary of proposed changes being made to the Offering Documents

General changes to the Offering Documents and Trust Deed of the Fund

(i)

(i)

(iii)

(iv)

W)

(vi)

(vii)

(viii)

(ix)

The Prospectus will be updated to remove all references to PineBridge Emerging Europe Equity Fund,
PineBridge Latin America Equity Fund and PineBridge Latin America Small & Mid Cap Equity Fund
being admitted to the official list of the Irish Stock Exchange and the Fund's Listing Agent. These Sub-
Funds will be delisted from the Irish Stock Exchange on or around the date on which the changes
outlined herein become effective. In addition, the Prospectus will be updated to reflect any sub-funds
launched since 21 March 2016.

The “DIRECTORY” and the section on “MANAGEMENT AND ADMINISTRATION OF THE FUND’ will
be updated to reflect recent changes to the board of directors of the Manager. All references to George
Hornig who resigned as a director of the Manager in April 2016, David Cooke, John Fitzpatrick and
Anders Faergemann, who resigned in August 2016 and David Giroux who resigned as directors of the
Manager in September 2016 will be removed. Information in relation to Eimear Cowhey, Anthony King,
Linda O’Leary, Julian Sluyters and Adrian Waters, who were appointed as directors of the Manager in

August 2016 will be added.
The section on “INTERPRETATION” will be updated to include references to Swedish Krona.

The section on “Investment Restrictions for Sub-Funds registered in Taiwan” will be updated to reflect
the limits prescribed by the regulatory authority in Taiwan, the Financial Supervisory Commission.

The section on “RISK FACTORS” will be updated to include information on the risks associated with the
use of umbrella cash accounts. The Manager, on behalf of the Fund has established umbrelia cash
accounts through which subscriptions, redemptions and distributions will be channelled in accordance
with the Central Bank’s Guidance on Investor Money Regulations for Fund Service Providers issued in
conjunction with Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) Investor Money
Regulations 2015 for Fund Service Providers S.I. No.105 of 2015. The section on “Application for Units”
will also be updated to provide information on the use of umbrella cash accounts.

The section on “‘RISK FACTORS” will be further updated to provide additional information on types of
mortgage backed securities.

The section on “DISTRIBUTIONS” will be updated to emphasise that under normal circumstances
distributions will result in an immediate decrease in the net asset value of the relevant Sub-Fund. For
the avoidance of doubt no changes have been made to the method for determining distributions.

PineBridge Investments Singapore Limited will be added to the section on “Investment Managers” and
will be appointed to co-manage PineBridge Asia Pacific Investment Grade Bond Fund with PineBridge
Investments Asia Limited.

The section on Material Contracts will be updated to include details of the investment management
agreement entered into between the Manager and PineBridge Investments Singapore Limited.
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(x)

(xf)

(xii)

(xiii)

(xiv)

(xvi)

An additional “Prospectus Unit Description Table — Key Information” has been added. The “Prospectus
Unit Description Tables” will be updated to provide for additional unit classes across all Sub-Funds. For
details of the Classes of Units available for each Sub-Fund, please refer to the “Supplement Unit
Description Table” in the Supplement of each Sub-Fund. The Classes of Units available in Hong Kong

will be provided in the Information for Investors in Hong Kong.

The “Prospectus Unit Description Table — Additional Information” will be updated to increase the initial
offer price for Classes Z and ZD from USD 100 to USD 1000. This will not impact current unitholders.

The section on “MANAGEMENT AND FUND CHARGES’ has been updated to disclose that rebates
may be paid out of the Manager’s fees.

The section on “MANAGEMENT AND ADMINISTRATION OF THE FUND" has been updated to reflect
the change in the Manager's Company Secretary.

The Trust Deed has been amended and restated to incorporate the UCITS V related changes detailed
below and the changes introduced by the First Supplemental Trust Deed dated 21 March 2016. The
UCITS V related changes include enhanced oversight duties and liabilities of the Trustee regarding (i)
safekeeping of assets and delegation of such duties, (ii) financial instruments held in custody, (iii)
transfer, exchange or delivery of financial instruments held in custody, (iv) cash monitoring, (v) carrying
out of instructions, (vi) timely settlement of transactions, (vii) income distribution, (viii) functions and
obligations of a depositary, (ix) conditions for performing the depositary functions and (x) insolvency
protection of UCITS assets in the event that the safekeeping function is delegated to a third party.

The Trust Deed has also been updated to re-establish the ability of the Trustee to remove the Manager
if for good and sufficient reason the Trustee is of the opinion and so states in writing that a change of
Manager is desirable in the interests of Unitholders. This language was originally removed due to
legislation in the United States of America that could potentially have an impact on the Trustee’s status
in performing its duties pursuant to the Trust Deed which after further examination, has been clarified
not to be applicable to the Trustee in the context of the Fund.

All changes to the Trust Deed, in the opinion of the Trustee do not prejudice the interests of the
Unitholders or any one of them and do not operate to release the Trustee or the Manager from any

responsibility to the Unitholders.
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Sub-Fund Supplement Specific Changes

)

(if)

(i)

(iv)

(v)

PineBridge Asia Pacific Investment Grade Bond Fund'

(a)  PineBridge Investments Singapore Limited will be added as an investment manager to co-
manage with PineBridge Investments Asia Limited.

(b)  PineBridge Investments LLC and PineBridge Investments Europe Limited will be removed as

investment managers.

PineBridge Europe Small Cap Equity Fund

The performance of this Sub-Fund is measured against the Euromoney Smaller European Companies
Price Index, which was renamed from HSBC Smaller Europe (Inc. UK) Index on 1 QOctober 2013 as a
result of an acquisition. From the Effective Date, the Euromoney Smaller European Companies Price
Index will be replaced with the Euromoney Smaller European Companies Total Return Net Index. Such
change will be made because the investment manager of the Sub-Fund reasonably considers that the
new benchmark is more reflective of the Sub-Fund’s investment strategy than the existing benchmark.
Please note that the operation and investment strategy of the Sub-Fund will not be changed as a result

of this amendment.

PineBridge Global Dynamic Asset Allocation Fund and PineBridge Global Dynamic Markets

Allocation Fund'

The performance of these Sub-Funds’ portfolios of investments is measured against a blended index.
One of the indices in the blend, MSCI World Daily Total Return Index (Net), will be replaced with the
MSCI All Country World Index (ACWI) Daily Total Return Net. The other index in the blend, the
Citigroup World Broad Investment Grade (non-MBS) Index will be replaced with the Citigroup World
Government Bond Index (Total Return). Such change will be made because the investment manager of
the Sub-Funds reasonably considers that the new benchmark is more reflective of the Sub-Funds’
investment strategies than the existing benchmark. Please note that the operation and investment
strategies of the Sub-Funds will not be changed as a result of this amendment.

PineBridge Global Focus Equity Fund
The performance of this Sub-Fund is measured against MSCI All Country World Index (ACWI). This will

be replaced with the MSCI All Country World Index (ACWI) Daily Total Return Net. Such change will be
made because the investment manager of the Sub-Fund reasonably considers that the new benchmark
is more reflective of the Sub-Fund'’s investment strategy than the existing benchmark. Please note that
the operation and investment strategy of the Sub-Fund will not be changed as a result of this
amendment.

PineBridge India Equity Fund

The section on “Indian Taxation regarding PineBridge Investments GF Mauritius Limited (the “Mauritian
Subsidiary”) Risk” within “Specific Sub-Fund Risks” will be updated to advise that from 1 April 2017,
taxation benefits previously available to the Mauritian Subsidiary will be substantially reduced or fully

eliminated.
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(vi) Benchmarks
For the following Sub-Funds, the penchmark names’ will be expanded or aligned with the more
commonly used version of the benchmark name, please note no change will be made to the

benchmarks being used.

Benchmark to be shown in the

Sub-Funds Benchmark as shown in the
Prospectus dated 21 March | updated Prospectus
2016
PineBridge Asia 50% of the MSCI All Country Asia 50% of the MSCI All Country Asia

Balanced Fund

ex-Japan Daily Total Return Index
and 50% of the JAC!I Composite
Total Return Index

ex Japan Daily Total Return Net
index and 50% of the JP Morgan
Asia Credit Index (JACI)
Composite Total Return

PineBridge Asia ex
Japan Smali Cap Equity
Fund

MSC! AC Asia Pacific Ex-Japan
Small Cap USD Net Index

MSCI All Country Asia Pacific ex
Japan Small Cap Daily Total
Return Net Index

PineBridge Asia Pacific
Investment Grade Bond
Fund'

JP Morgan Asia Credit Index
Investment Grade (JACI IG) Index

JP Morgan Asia Credit Index
(JACI) Investment Grade Total
Return

PineBridge Emerging
Europe Equity Fund

MSCI Emerging Markets Europe
10/40 Equity Daily Total Return
Net

MSCI Emerging Markets Europe
10/40 Daily Total Return Net Index

PineBridge Global Bond
Fund

Barclays Global Aggregate ex
Securitised Index (hedged into
UsSD)

Aggregate ex
Return Index

Barclays Global
Securitised Total
(USD Hedged)

PineBridge Global
Emerging Markets Bond
Fund

1/3 of the JPM EMBI Globat
Diversified Index, 1/3 of the JPM
GBI-EM Global Diversified Index
and 1/3 of the JPM CEMBI Broad
Diversified Index

173 of the JP Morgan Emerging
Markets Bond Index (EMBI) Global
Diversified (Total Return), 1/3 of
the JP Morgan Government Bond
index Emerging Markets (GBI-EM)
Global Diversified (Total Return)
and 1/3 of the JP Morgan
Corporate Emerging Markets Bond
Index (CEMBI) Broad Diversified
(Total Return)

PineBridge Global
Emerging Markets
Corporate Bond Fund

JP Morgan Corporate Emerging
Markets Bond Index

JP Morgan Corporate Emerging
Markets Bond Index (CEMBI)
Broad Diversified (Total Return)

PineBridge Global
Emerging Markets Local
Currency Bond Fund

JP Morgan Government Bond
Index Emerging Markets (GBI-EM)
Global Diversified Index

JP Morgan Government Bond
Index Emerging Markets (GBI-EM)
Global Diversified (Total Return)

PineBridge Japan Small
& Mid Cap Equity Fund

MSCI Japan SMID Daily Total
Return Net Index

MSCI Japan SMID Cap Daily Total
Return Net Index

PineBridge Latin
America Equity Fund

MSC! Emerging Markets Latin

America Index

MSC|I Emerging Markets Latin
America Daily Total Return Net
Index

PineBridge Strategic
Bond Fund

10% of the Citigroup Non-USD
World Government Bond Index
(Unhedged), 35% of the Barclays
Capital US Corporate High Yield
2%, Issuer Capped Index, 20% of
the JPMorgan EMBI Global
Diversified Index and 35% of the

10% of the Citigroup Non-USD
World Government Bond Index
(Unhedged) (Total Return), 35% of
the Barclays Capital US Corporate
High Yield 2% Issuer Capped
Index (Total Return), 20% of the
JP Morgan Emerging Markets

Barclays Capital US Aggregate | Bond Index (EMBI)  Global

Bond Index Diversified (Total Return) and 35%
of the Barclays Capital us
Aggregate Bond Index (Total
Return)
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Additional Changes
Ability to send subscription and redemption requests via email

With effect from the Effective Date, investors will be able to send subscription and redemption request forms

as email attachments to EmaiITradingPinebridge@StateStreet.com.

Such email attachments must take the form of PDFs and must be signed by the correct number of
agreed_signatories _currently held on_file with the Administrative Agent. All of the trading
information must be clearly outlined and contained in the PDF and no instruction will be taken from
the body of the email i.e., the PDF must contain all relevant information. Information_in the body of
the email will not be taken into_account in executing the trade instruction. For the avoidance of
doubt, in the case of initial application for Units, the original application form and supporting
documentation in relation to money laundering prevention checks must be received promptly by the

Administrative Agent.

Investors subscribing through authorised distributors should check with their respective authorised
distributors for the availability of this service.

Investors should note that the email address to which queries should be addressed remains

PineBridgeQueriesTA@statestreet.com and only ftrade instructions should be sent to
EmailTradingPinebridge@StateStreet.com.

" This Sub-Fund is not authorised by the Securities and Futures Commission of Hong Kong and is therefore not available
to the public in Hong Kong.






