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Letter to shareholders in Taiwan

26 August 2016
Dear Sir or Madam,

Notice is hereby given to Taiwanese shareholders of the MES Meridian Funds (the "Fund") and certain of its sub-
funds which include Asia Pacific Ex-Japan Fund, Emerging Markets Debt Fund, Emerging Markets Equity Fund,
European Research Fund, European Smaller Companies Fund, European Value Fund, Global Equity Fund, Global
High Yield Fund, Global Research Focused Fund, Global Total Return Fund, Inflation-Adjusted Bond Fund,
Limited Maturity Fund, U.S. Concentrated Growth Fund, U.S. Government Bond Fund, U.S. Total Return Bond
Fund and U.S. Value Fund (together, the “Sub-F unds™).

You are not required to take any action in respect of this letter.

European Union Directive 2014/91/EU (the "UCITS V Directive” or the "Directive"), which is applicable to the
Fund and the Sub-Funds, entered into effect as of 18 March 2016. The Directive, among its other goals, aims to
better ensure the proper safekeeping of fund assets, and accordingly it imposes certain additional duties and
responsibilities on fund custodians with respect to overseeing the safekeeping of financial instruments and other
assets and monitoring (i) fund cash flows, (ii) transactions in fund units, (iii) valuation of fund units and (iv) fund

income distributions.

State Street Bank Luxembourg S.C.A. ("State Street") is the custodian of the Fund and each Sub-Fund. In
consideration of the additional services that State Street will provide pursuant to the requirements under the
UCITS V Directive, the Fund has agreed to pay State Street an additional fee at an annualized rate of 0.25 basis
points (0.0025%) of each Sub-Fund's net assets. This would equal USD 0.25 (twenty-five cents) per year for each
USD 10,000 (ten thousand dollars) invested in a Sub-Fund.

It should be noted that, as set forth in the Fund Prospectus, the Fund's investment manager has voluntarily agreed
to bear certain expenses such that “Other Expenses” do not exceed 0.25% annually of the average daily net assets
of each Sub-Fund’s Class A, B, C and N Shares, 0.20% for Class W shares and 0.15% Class I and Z Shares.
These "Other Expenses" include custodial fees and therefore if your Sub-Fund is currently paying the maximum
rate under this expense cap arrangement, the Sub-Fund will not be impacted by the additional custodial fee

discussed above.

The Board accepts responsibility for the accuracy of the contents of this letter and the Notice. If you require any
further information, please contact the Taiwan Master Agent of the Company, Pinecbridge Investments
Management Taiwan Limited, 10 Floor, 144 Min Chuan East Road, Section 2 Taipei, Taiwan 10436.

Yours faithfully,

The Board of Directors
MFS Meridian Funds
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