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NATIXIS INTERNATIONAL FUNDS (LUX) I
Société d'Investissement 2 Capital Variable
Registered Office: 80, route d’Esch, L-1470 Luxemburg
R.C.S. Luxembourg B 53023

NOTICE TO SHAREHOLDERS

Capitalised terms used in this notice but not defined shall have the meaning given to them in the
prospectus of the Umbrella Fund (the “Prospectus’).

Dear Shareholders,

We wish to inform you that, in accordance with the terms of the Prospectus of Natixis International
Funds (Lux) | (the “Umbrella Fund”), the Management Company of the Umbrella Fund has decided
that a “swing pricing” mechanism will be applied to certain Funds of the Umbrella Fund as part of
their daily valuation policy in order to take into account the dilution impacts and protect
Shareholders’ interests in the event of large subscriptions, redemptions and/or conversions.

The Funds that will be subject to the proposed introduction of such a swing pricing mechanism are
the following:

o Natixis Europe Smaller Companies Fund

e Emerise Emerging Europe Equity Fund

¢ Emerise Latin America Equity Fund

« Natixis Global Inflation Fund

Swing pricing means that if on any full bank business day, the aggregate transactions in Shares of a
Fund exceed a threshold determined by the Management Company, the net asset value of the
Fund may be adjusted by an amount, not exceeding 2% of the relevant net asset value, in order to
reflect both the estimated fiscal charges and dealing costs that may be incurred by the Fund and
the estimated dealing spread of the assets in which the Fund invests/disinvests. In such event, the
official net asset value per Share, as published, will have been adjusted to take account of the

swing price mechanism.
The above mentioned Funds will apply swing pricing as of October 10th, 2016.

For more information on the introduction of swing pricing for these Funds or related matters, please
contact your usual sales representatives.

If you are in any doubt about the course of action to take, you should seek independent
professional financial advice.

Luxembourg, September 9", 2016
For the board of directors

This notice may also be translated into other languages. Any such transiation shall only contain the same information and
have the same meaning as the English language notice. To the extent that there is any inconsistency between the English
language notice and the notice in another language, the English language notice will prevail. If applicable, please contact
your local representative for a local language version of this notice.
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