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LEGG MASON GLOBAL FUNDS PLC

an umbrella fund with segregated liability between sub-funds
(the “Company”)

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting (“AGM”) will be held at 11:00 a.m. (Irish
time) on 15 Noveraber 2016 at Arthur Cox Building, Earlsfort Terrace, Dublin 2, D02 CK83, Ireland

for the following purposes:

ORDINARY BUSINESS

1.

To receive and consider the reports of the directors and of the auditors and the accounts of the
Company for the year ended 29 February 2016 and to review the Company’s affairs.

2. To re-eleci Ms. Jane Trust as a director of the Company.

3. To approve the re-appointment of the auditors.

4. To authorise the directors to fix the remuneration of the auditors.

5. To ratify all dividends for the year ended 29 February 2016 as disclosed in the accounts for
the year eaded 29 February 2016.

SPECIAL BUSIINESS

6. To consicer and, if thought fit, pass the following as a special resolution of the shareholders

of the Cornpany:

“RESOLVED that the objects clauses in the form presented to the annual general meeting of
the Compiany held on 15 November 2016 be and are hereby adopted as the objects clauses of
the Company to the exclusion of all existing objects clauses and that the constitution of the
Company in the form presented to the annual general meeting of the Company held on 15
November 2016 be and is hereby adopted as the constitution of the Company to the exclusion
of the existing memorandum and articles of association of the Company.”

BY ORDER OF THE BOARD

SIGNED: !

1

i?or and on behdlf of
Hradwell Limited
(Company Secretary

Registered Office: Riverside Two

Sir John Rogerson’s Quay
Grand Canal Dock
Dublin 2

D02 KV60

Ireland

Dated: 14 October 2016



NOTE:

The proposed constitution of the Company, referred to in the shareholder :circular dated 14
October 2016 and available online by visiting www.leggmasonglobal.com and ithen accessing the
website for the relevant jurisdiction, may be subject to change to reflect any additional
amendments required by the Central Bank of Ireland or otherwise. A final version of the
constitution of the Company will be presented to the shareholders at the AGM scheduled to be
held on 15 November 2016.

Every shareholder entitled to attend and vote at the above meeting is entitled to:appoint a proxy to
attend, speak and vote in his stead. A body corporate may appoint an authorised representative to
attend, speak and vote on its behalf. A proxy or an authorised representative need not be a
shareholder of the Company. Completed proxies should be sent to the Administrator of the Company,
by email to legg.mason@bnymellon.com, by fax to 353 53 91 49710, or by méil to: Legg Mason
Global Funds plc, ¢/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Riverside
Two, Sir John Rogerson’s Quay, Grand Canal Dock, Dublin 2, D02 KV60, Ireland, marked for the
attention of Malo Roban, to arrive no later than 48 hours before the time of the me¢eting. Completion
and return of a proxy form will not preclude a shareholder from attending and voting in person at the
AGM.

FOR BELGIAN INVESTORS

Instead of returning completed proxies to the Administrator, such proxies may be returned to the
Belgian agent, J.P. Morgan Chase Bank, Brussels Branch, Boulevard de Roi Albert II, 1210 Brussels,
not later than 11:00 a.m. (Irish time) on 11 November 2016.
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LEGG MASON GLOBAL FUNDS PLC
an umbrella fund with segregated liability between sub-funds
(the “Company”)
ANNUAL GENERAL MEETING FORM OF PROXY

I/'We

of

being a holder of _ share(s) in the Company and entitled to vote, hereby appoint any
one of Kevin Murphy, Sarah Cunniff, Dara Harrington, David O’Shea, Patrick Daly, Siobhan
McBean, Neasan Cavanagh, Louise O’Leary, Ciara Taggart, Eddie Carter, Andrew O’Connor or
failing them or failing him/her
, or failing him/her the Chairman of the meeting (delete
as applicable) as our proxy to vote for us on our behalf, including, in the absence of any directors of
the Company chowsing a shareholder present, including himself or herself, to be Chairman of the
Annual General Meeting, at the Annual General Meeting of the Company to be held at 11:00 a.m.
(Irish time) on 15 [November 2016 and at any adjournment thereof.

Signed

Name in block cagitals

Dated this day of 2016

RESOLUTIONS FOR AGAINST
Ordinary Business

1. To receive and consider the reports of the directors and of the
auditors and the accounts of the Company for the year ended 29
February 2016 and to review the Company’s affairs.

2. To re-elect Ms. Jane Trust as a director of the Company.
3. To approv: the re-appointment of the auditors.
4. To authorise the directors to fix the remuneration of the auditors.

5. To ratify all dividends for the year ended 29 February 2016 as
disclosed in the accounts for the year ended 29 February 2016.

Special Business

6. To consider and, if thought fit, pass as a special resolution the
special business in item 6 of the notice of the meeting to adopt the
new objects clauses to the exclusion of all existing objects clauses
and to adept the constitution of the Company to the exclusion of
the existing memorandum and articles of association of the
Company..




If you wish this form to be used in favour of any Resolution, please mark “X” in tae box above under the
heading “For”. If you wish this form to be used against any Resolution, pleass mark “X” in the box
above under the heading “Against”. Otherwise, the Proxy will vote as he or she thinks fit.

Please return completed proxies by email to legg. mason@bnymellon.com or by fax to 353 53 91
49710 or by mail to:

Legg Mason Global Funds ple
C/o BNY Mellon Fund Services (Ireland) Designated Activity Company
Attention: Malo Roban
Riverside Two
Sir John Rogerson’s Quay
Grand Canal Dock
Dublin 2
D02 KV60
Ireland
to arrive no later than 48 hours before the time of the meeting.

Instead of returning completed proxies to the Administrator as outlined above, Belgian investors may
return the proxy to the Belgian agent, J.P. Morgan Chase Bank, Brussels Branct, Boulevard de Roi
Albert II, 1210 Brussels to arrive no later than 11:00 a.m. (Irish time) on 11 Noverber 2016.

NOTES:
1. Unless otherwise instructed, the proxy will vote as he or she thinks fit.
2. In the case of a corporate shareholder, this instrument may be either under its common seal or

under the hand of an officer or attorney authorised in that behalf.

3. For omnibus/nominee shareholders, who without going to underlying irvestors do not have
the authority to vote, please indicate how you wish your proxy/repreventative to vote by
inserting the aggregate number of underlying investor votes “for” and/or “against” in the
relevant box.

4, If you wish to appoint a proxy other than the Chairman of the meeting,;;please insert his/her
name and address and delete “the Chairman of the meeting”.

5. If this instrument is signed and returned without any indication of how the person appointed
proxy shall vote, he will exercise his discretion as to how he votes and whether or not he
abstains from voting.

6. In the case of joint holders, the vote of the senior who tenders a vote whather in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint holders and for this
purpose seniority should be determined by the order in which the names stand in the register
of shareholders in respect of the joint holding.

7. Any alterations made to this form must be initialled.

8. The proposed constitution of the Company, referred to in the shareholder circular dated 16
August 2016 and available online by visiting www.leggmasonglobal.com and then accessing
the website for the relevant jurisdiction, may be subject to change to reflect any additional
amendments required by the Central Bank of Ireland or otherwise. A: final version of the
constitution of the Company will be presented to the shareholders at*the Annual General
Meeting scheduled to be held on 15 November 2016.




LEGG MASON GLOBAL FUNDS PLC
Riverside Two,
Sir John Rogerson’s Quay,
Grand Canal Dock,
Dublin 2, Ireland.

14 October 2016

This document is important and requires your immediate attention. If you are in any doubt as
to the action you:should take you should seek advice from your investment consultant, tax
adviser and/or legzl adviser as appropriate.

If you have sold or transferred all of your shares in Legg Mason Global Funds plc (the
“Company”), please pass this document at once to the purchaser or transferee or to the
stockbroker, bank or other agent through whom the sale or transfer was effected for
transmission to the¢ purchaser or transferee as soon as possible.

Unless otherwise cefined herein, all capitalised terms used herein shall bear the same meaning
as capitalised terms used in the prospectus for each of the Funds of the Company, as may be
amended or supplzmented from time to time (each, a “Prospectus”). Copies of the Prospectus,
the Memorandum:and Articles of Association and the latest annual and semi-annual reports of
the Company are available free of charge upon request during normal business hours from the
Company or your iocal representative of paying agent listed in Appendix B.

The Directors of the Company accept responsibility for the accuracy of the information
contained in this document. To the best of the knowledge and belief of the Directors (who have
taken all reasonable care to ensure that such is the case) the information contained in this
document is in accordance with the facts and does not omit anything likely to affect the import
of such information.

Please note that the Central Bank has not reviewed this letter.

Dear Shareholder,

RE: Approval of various amendments to the Company’s Memorandum and Articles of
Association

(A) INTRODUCTION

The Company is authorised by the Central Bank as an open-ended investment company with variable
capital incorporated under the laws of Ireland as a public limited company pursuant to the Companies
Act 2014 and the Zuropean Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations 2011 as amended (the “Regulations”). The Company is organised as an
umbrella fund with segregated liability between sub-funds (each a “Fund”).

The purpose of this letter is to seek your approval to a number of amendments to the Company’s
memorandum and zrticles of association. These proposed changes are to be considered as an item of
special business at:the forthcoming annual general meeting (“AGM”) to be held on 15 November
2016 and the key changes to the memorandum and articles of association are set out below. There are
other miscellaneous changes, including editorial and formatting amendments, to the memorandum and
articles of association.

Registered Office: as above
Company Registration Number: 278601
An umbrella fund with segregated liability between sub-funds
Direciors: Mr. Brian Collins; Mr. Joseph Keane; Mr. Joseph LaRocque (US), Ms. Jane Trust (US)



B) AMENDMENTS TO THE MEMORANDUM AND ARTICLES OF ASSOCIATION

1. Companies Act 2014

The Companies 2014 Act (the “2014 Act”) became effective on 1 June 2015. The 2014 Act adopted a
new approach in regard to the articles of association of Irish companies. Instead o' making provisions
for a model set of articles of association as was done with Table A in the Companies Act 1963, the
2014 Act now contains specific sections which apply to all companies unlzss the articles of
association specifically exclude them. As these provisions deal with matters :which are already
specified in the Company’s existing articles of association, it is necessary to include a new provision
in article 2 in order to disapply these optional sections of the 2014 Act. It is ptoposed to disapply
almost all of the optional provisions. A summary of each of the sections that it is proposed to disapply
is set out in Appendix A to this letter. ‘

There are also changes to a number of articles to amend the statutory references in:order to ensure that
they are consistent with the corresponding provisions in the 2014 Act and to ensure that new
expressions or terms used in the 2014 Act are reflected in the articles of association so as to avoid any
possible confusion. For example, the changes to article 18 are being proposed to er:sure that the article
is consistent with section 186 of the 2014 Act which uses different terminology and adds to the list of
items constituting the ordinary business of the annual general meeting.

2. Investment in government securities

It is proposed to update the list of OECD countries, governments and public bodies in which the
Company is permitted to invest up to 100% of its assets in transferable securities or money market
instruments issued or guaranteed by OECD countries, governments or goveramental bodies, to
include the Governments of Brazil (provided that the issues are of investment gracie), India (provided
that the issues are of investment grade), Singapore, and the People’s Republic of China as well as the
European Central Bank. The Central Bank now allows for such investment of up to 100% of assets in
the foregoing entities, and the Company proposes amending the list so that its Fands may invest in
such entities to the full extent permitted by the Central Bank subject to compliance with the
investment objectives and policies of the relevant Funds.

3. Quorum at adjourned and general meetings

It is proposed to amend the articles of association to clarify that (i) in the event that there is only one
Shareholder in a Fund or class, the quorum at general meetings of that Fund or class shall be one
Shareholder present in person or by proxy at the meeting; and (ii) where a gengral meeting of the
Company or a Fund or class is adjourned, the quorum at any adjourned mezting shall be one
Shareholder present in person or by proxy and entitled to vote, so as to ensure that business at an
adjourned meeting can proceed. The amendments are made to clarify existing practice and
requirements.

4. Indemnification of the Depositary

Following the entry into force of Directive 2014/91/EU (the “UCITS V Directive™) (which replaced
the term “custodian” with “depositary”) and the introduction of changes to the depositary’s liability
standard under the UCITS V Directive, it is proposed to change references from “Custodian” to
“Depositary” and to amend the provisions regarding the indemnification of the Dépositary to provide
generally that, subject to the Regulations, the Depositary shall be entitled to such indemnity as shall

be provided under its agreement with the Company.




5. Amendments due to new Central Bank UCITS Regulations
5.1 Amzndment to redemption gate provisions

It is proposed to amend the 10% redemption gate provisions in the articles of association to
provide tha: unsatisfied redemption requests do not have to be dealt with in priority to
subsequent ~edemption requests and that the Company shall treat the unsatisfied redemption
requests as if they were received on each subsequent dealing day until all of the Shares to
which the original redemption request related have been redeemed.

In our notice issued to you previously on 12 July 2016, it was stated that aforesaid
amendments to the redemption gate provisions were to take effect on the date of Central Bank
approval of the revised prospectus of the Company and related documentation, as required by
the Central Bank and submitted by the Company. We wish to clarify that the proposed
amendments to the redemption gate provisions will actually take effect upon Shareholder
approval, if obtained, of the proposed changes to the articles of association at the AGM

instead.
5.2 Removal of Depositary

In the context of the removal of the depositary upon requisite notice where no other
depositary is appointed in its place, the articles of association currently provide that the
Company saall either (i) be entitled to repurchase all of the shares in issue for all of the
Funds; or (i) convene an extraordinary general meeting of the Company at which a special
resolution shall be proposed to wind up the Company. The ability to repurchase all of the
shares in issue is to be deleted.

There is no change to the current provision that, in the circumstances noted at item (i) above
(i.e. convening an extraordinary general meeting to propose winding up of the Company), the
Depositary’s appointment shall not terminate until the Central Bank has revoked its
authorisation of the Company.

53 Removal of reference to the Central Bank Notices

References :o the Central Bank Notices have been deleted and replaced with reference to the
requirements of the Central Bank.

These proposed amendments reflect the requirements of the Central Bank (Supervision and
Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable
Securities) Regulations 2015, that were published by the Central Bank and took effect on 1 November
2015 and which, inter alia, replaced the previous Central Bank Notices.

6. Repurchase and cancellation of Shares in satisfaction of a taxation liability

It is proposed that the articles of association be amended to clarify that in the event that the Company
is required by any zpplicable laws, regulations, direction or guidance, or by any agreement with any
tax or fiscal authorify, the Company’s general authority to arrange for the repurchase and cancellation
of Shares in satisfaction of a taxation liability includes any circumstances in which a taxation liability
arises in connectior: with a Shareholder’s holding of Shares. This amendment is intended to take
particular account of the impact of certain changes in tax legislation including FATCA and the OECD
Common Reporting:Standards on the Company.



7. Directors resident in the United Kingdom (the “U.K.”)

It is proposed to amend the articles of association to remove outdated specific restrictions in relation
to UK. resident directors. The provisions were previously included in light of UK. tax
considerations which are no longer applicable.

8. Investments in units of other collective investment schemes

It is proposed to amend the articles of association to provide that investments made by a Fund in units
of other collective investment undertakings may not exceed, in aggregate, 10% of the assets of that
Fund unless otherwise stated in the Prospectus. This proposed change is intended to ensure that the
Funds generally qualify as assets which are eligible for investment by other UCITS pursuant to the
UCITS Regulations (unless, for example, the Fund is itself a fund of funds).

9, Valuation of assets

It is proposed to amend the articles of association to provide that in addition to the existing rights of
the Directors to value the securities of the Fund on either the basis of the latest available closing price,
or if such is not available, the latest available middle market price for such security or the latest
available traded price for such security, the Directors may elect to value the securities of a Fund on
such other basis as permitted by the Central Bank and set out in the Prospectus. Stich amendments are
made to provide greater flexibility in how the Funds may value securities. The specific method of
valuation to be used shall be set out in the Prospectus for the relevant Fund.

© NOTICE OF MEETING TO CONSIDER AND VOTE ON THE CHANGES TO THE
ARTICLES OF ASSOCIATION

You will find enclosed a notice of the AGM which will be held at Arthur Cox: Building, Earlsfort
Terrace, Dublin 2, Ireland on 15 November 2016 at 11:00 a.m. (Irish time). At the AGM,
Shareholders will be asked to consider the items of ordinary business set out in the notice of AGM. In
addition, Shareholders will be asked to consider, as an item of special business, the special resolution
approving the amendments to the Company’s memorandum and articles of association described

above.

The amendments to the Company’s memorandum and articles of association require the approval of
the Shareholders by way of a special resolution. This means that at least 75% of votes cast by the
Shareholders present and voting in person or by proxy at the AGM must vote in favour of the
resolution. A copy of the proposed special resolution can be found in the notice of AGM.

A copy of the Company’s revised memorandum and articles of association blaéklined to show the
proposed amendments will be available for inspection at the offices of Arthur Cex, Earlsfort Centre,
Earlsfort Terrace, Dublin 2, Ireland from the date of dispatch of this letter until the close of business
on the Business Day in Ireland before the AGM and will also be available for inspection at the place
of the AGM for at least 15 minutes prior to and during the meeting. Shareholders may review the
revised memorandum and articles of association online by visiting www.leggmisonglobal.com and
then accessing the website for their jurisdiction. A copy of the revised memoraridum and articles of
association may be obtained, free of charge, upon request during normal busiriess hours from the
Company or your local representative of paying agent listed in Appendix B.

Subject to Shareholder approval at the AGM, the proposed amendments o the Company’s
memorandum and articles of association will take effect from the date of the meeting.




D) PROXY FORMS

The form of proxy accompanying the notice of AGM enclosed with this letter should be completed
and returned in accordance with the instructions thereon so as to be received by email to
legg. mason@bnymellon.com, by fax to 353 53 91 49710, or by mail to: Legg Mason Global Funds
plc, ¢/o BNY Melloa Fund Services (Ireland) Designated Activity Company, Riverside Two, Sir John
Rogerson’s Quay, Girand Canal Dock, Dublin 2, Ireland, marked for the attention of Malo Roban, as
soon as possible and in any event, not later than 48 hours before the time fixed for the holding of the
AGM. Completion:and return of a form of proxy will not preclude a Shareholder from attending and
voting in person at the AGM.

E) REDEMETION OF SHARES

Shareholders who ¢o not wish to remain invested in the Company following the implementation of
the changes (if the resolution is passed) will have the opportunity to redeem their Shares on any
Dealing Day prior to the date of the AGM by sending a completed redemption form to the
Administrator, BNY Mellon Fund Services (Ireland) Designated Activity Company by the redemption
deadline for the relevant Fund for the relevant Dealing Day.

® RELATED COSTS

All the costs and expenses associated with the changes set out above including but not limited to legal
costs, costs in relation to printing and issuance of this letter and notice of the AGM, and the costs of
holding the AGM, will be borne by the Company.

Q) CONCLUSION

The Directors of tbe Company consider that the proposed changes to the Company’s memorandum
and articles of association are in the best interests of the Shareholders as a whole and recommend that
you vote in favour:of the proposals. Should you have any questions relating to these matters, you
should contact the ompany or the Administrator, BNY Mellon Fund Services (Ireland) Designated
Activity Company or alternatively you should contact your investment consultant, tax adviser and/or
legal adviser as appropriate.

Yours faithfully,

Director
For and on behalf ¢
Legg Mason Global Funds ple
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APPENDIX B

PAYING AGENTS AND LOCAL REPRESENTATIVES

FOR AUSTRIAN INVESTORS: FOR LUXEMBOURG INVESTORS:

PAYING AGENT
UniCredit Bank Austria AG
Schottengasse 6-8

1010 Vienna, Austria

PAYING AGENT
J.P. Morgan Bank Luxembourg S.A.
European Bank & Busiress Centre

6, Route de Treves

L-2338 Senningerberg, trand Duchy of Luxembourg

FOR BELGIAN INVESTORS: FOR SPANISH INVESTORS'

PAYING AGENT

JP Morgan Chase Bank, Brussels Branch
Boulevard de Roi Albert I1, 1210
Brussels, RC Brussels 626,253

REPRESENTATIVE AGENT
Allfunds Bank, S.A.

Calle Estafeta, 6 (La Movaleja)

Edificio 3 — Complejo Piaza de la Fuente
28109 Alcobendas

Madrid, Spain

FOR FRENCH INVESTORS: FOR SWEDISH INVESTORS:

CENTRALISING CORRESPONDENT AND
PAYING AGENT

CACEIS Bank
1/3, Place Valhubert
75013 Paris, France

PAYING AGENT

Skandinaviska Enskilda 3anken AB (publ)
Sergels Torg 2,

SE-106 40 Stockholm, Siveden

FOR GERMAN INVESTORS: FOR SWISS INVESTORS:

INFORMATION AGENT

Legg Mason Investments (Europe) Limited
FBC Frankfurter Buro-Center

18th Floor

Mainzer Landstrasse 46

60325 Frankfurt

REPRESENTATIVE AGENT
First Independent Fund Services Ltd.
Klausstrasse 33

CH - 8008 Zurich, Switzzrland
PAYING AGENT

NPB Private Bank Ltd.

Germany Limmatquai 1/am Bellevve
CH-8024 Zurich, Switzeriand

FOR SINGAPORE INVESTORS: FOR UNITED KINGDOM INVESTORS:
REPRESENTATIVE AGENT FACILITIES AGENT .
Legg Mason Asset Management Singapore Pte. Legg Mason InvestmentsEurope) Limited
Limited 201 Bishopsgate
L George Street, # 23-02 London EC2M 3AB, Unired Kingdom
Singapore 049145

12




FOR ITALIAN INVESTORS:

CORRESPCGNDENT BANK

BNP Paribas Securities Services (Milan}
Via Ansperto.5, Milan

Italy

PAYING AGENT AND INVESTOR
RELATIONS MANAGER

Allfunds Bank S.A.

Estafeta, 6 (La Moraleja)

Complejo Plzza de la Fuente — Edificio 3
C.P. 28109

Alocbendas, Madrid

Spain

PAYING AGENTS

State Street :ank GMBH Succursale Italia
Via Ferrante -Aporti

1020125 Misan

Italy

SGSS S.p.A.

Milan, Via Benigno

Crespi 19A - MAC2

Italy

FOR DANISH INVESTORS:

REPRESENTATIVE AGENT
Nordea Bank Danmark A/S
Strandgade 3

DK-0900 Copenhagen C, Denmark

FOR TAIWAN INVESTORS:

MASTER AGENT

Legg Mason Investments (Taiwan) Ltd.
55th Floor-1, Taipei 101 Tower

No. 7 Xin Yi Road

Section 5, Taipei, 110

Taiwan

FOR HONG KONG INVESTORS:

REPRESENTATIVE AGENT

Legg Mason Asset Management Hong Kong Limited
Suites 1202-1203

12/F., York House

15 Queen’s Road Central, Hong Kong

FOR MALTESE INVESTORS:
PAYING AGENT AND LOCAL

FOR GREEK INVSTORS:
PAYING AIWD REPRESENTATIVE AGENT

REPRESENTATIVE

Alpha Bank

40, Stadiou &itr. Jesmond Mizzi Financial Advisors Limited
10252 Athers 67/3, South Street

Greece Valetta, Malta
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