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Supplement to the Offering Circular
This supplement (the "Supplement") constitutes a supplement to the offering circular dated 24 April 2019 (the "Original Offering Circular") as supplemented by Supplement No. 1 dated 17 May 2019 (the Original Offering Circular as so supplemented, the "Offering Circular"), prepared in connection with the Note, Warrant and Certificate Programme (the "Programme") of J.P. Morgan Structured Products B.V. ("JPMSP"), JPMorgan Chase Financial Company LLC ("JPMCFC"), JPMorgan Chase Bank, N.A. and JPMorgan Chase & Co.
Status of Supplement
The Supplement is supplemental to, and shall be read in conjunction with, the Offering Circular. Unless otherwise defined in this Supplement, terms defined in the Offering Circular have the same meaning when used in this Supplement.
The Supplement has been approved by Euronext Dublin pursuant to the GEM Rules and by the Luxembourg Stock Exchange pursuant to the rules and regulations of the Luxembourg Stock Exchange for the Euro MTF Market.
Responsibility
Each of JPMSP, JPMCFC, JPMorgan Chase Bank, N.A. and JPMorgan Chase & Co. accepts responsibility for the information contained in this Supplement and to the best of the knowledge of JPMSP, JPMCFC, JPMorgan Chase Bank, N.A. and JPMorgan Chase & Co. (each having taken all reasonable care to ensure that such is the case), the information contained in this Supplement is in accordance with the facts and does not omit anything likely to affect the import of such information.
Purpose of Supplement
The purpose of this Supplement is to (a) incorporate by reference into the Offering Circular the JPMorgan Chase Bank, N.A. 2018 Recast Audited Financial Statements (as defined below) and (b) amend and supplement the related information in the Offering Circular.
Information being supplemented
I.	Incorporation by reference of the JPMorgan Chase Bank, N.A. 2018 Recast Audited Financial Statements
This Supplement incorporates into the Offering Circular the recast audited Consolidated Financial Statements of JPMorgan Chase Bank, N.A., following the merger with Chase Bank USA, N.A., as of 31 December 2018 and 2017 and for each of the two years in the period ended 31 December 2018 (the "JPMorgan Chase Bank, N.A. 2018 Recast Audited Financial Statements").
	Information incorporated by reference

	Page Number

	From the JPMorgan Chase Bank, N.A. 2018 Recast Audited Financial Statements
	

	Report of Independent Auditors
	Page 1

	Consolidated Financial Statements (including Chase Bank USA, N.A.):
	

	Consolidated Statements of Income
	Page 2

	Consolidated Statements of Comprehensive Income
	Page 3

	Consolidated Balance Sheets
	Page 4

	Consolidated Statements of Changes in Stockholder's Equity
	Page 5

	Consolidated Statements of Cash Flows
	Page 6

	Notes to Consolidated Financial Statements
	Pages 7 to 130

	Supplementary Information (unaudited):
	

	Glossary of Terms
	Pages 131 to 135



II.	Amendments and supplemental information to the Offering Circular
The Offering Circular is hereby amended and supplemented as follows:
A.	Amendments to the section entitled "JPMorgan Chase & Co."
1. The second paragraph under the heading "History, Development and Organisational Structure" of the section entitled "JPMorgan Chase & Co." on page 445 of the Offering Circular is replaced with the following:
"JPMorgan Chase & Co. is a corporation incorporated under the General Corporation Law of the State of Delaware, U.S.A. JPMorgan Chase & Co. was incorporated on 28 October 1968 with file number 0691011. JPMorgan Chase & Co.'s principal bank subsidiaries are JPMorgan Chase Bank, N.A., a national banking association with U.S. branches in 27 states and the District of Columbia as of 31 December 2018. On 18 May 2019, Chase Bank USA, N.A., a national banking association that was formerly JPMorgan Chase & Co.’s principal credit card-issuing bank, merged with and into JPMorgan Chase Bank, N.A., with JPMorgan Chase Bank, N.A. as the surviving bank. JPMorgan Chase & Co.'s principal non-bank subsidiary is J.P. Morgan Securities LLC, a U.S. broker-dealer. The bank and non-bank subsidiaries of JPMorgan Chase operate throughout the United States as well as through overseas branches and subsidiaries, representative offices and subsidiary foreign banks. One of JPMorgan Chase's principal operating subsidiaries in the United Kingdom is J.P. Morgan Securities plc, a subsidiary of JPMorgan Chase Bank, N.A. As a holding company, JPMorgan Chase & Co. relies on the earnings of its subsidiaries for its cash flow and, consequently, its ability to pay dividends and satisfy its debt and other obligations."
2. The table of executive officers and the paragraph under the sub-heading "Executive Officers and Directors" of the section entitled "JPMorgan Chase & Co." on pages 447 to 458 of the Offering Circular are replaced with the following table:
	"Name

	Title

	James Dimon 
	Chief Executive Officer and President

	Ashley Bacon 
	Chief Risk Officer

	Lori A. Beer
	Chief Information Officer

	Mary Callahan Erdoes 
	Chief Executive Officer, Asset & Wealth Management

	Stacey Friedman 
	General Counsel

	Marianne Lake 
	Chief Executive Officer, Consumer Lending

	Robin Leopold
	Head of Human Resources

	Douglas B. Petno 
	Chief Executive Officer of Commercial Banking

	Daniel E. Pinto 
	Chief Executive Officer, Corporate & Investment Bank

	Peter L. Scher
	Head of Corporate Responsibility

	Gordon A. Smith 
	Chief Executive Officer, Consumer & Community Banking

	Jennifer A. Piepszak
	Chief Financial Officer"



3. The table of directors under the sub-heading "Executive Officers and Directors" of the section entitled "JPMorgan Chase & Co." on pages 447 to 458 of the Offering Circular is replaced with the following table:
	"Name
	Principal Occupation


	Linda B. Bammann
	Retired Deputy Head of Risk Management of JPMorgan Chase & Co.

	James A. Bell
	Retired Executive Vice President of The Boeing Company

	Stephen B. Burke
	Chief Executive Officer of NBCUniversal, LLC and Executive Vice President of Comcast Corporation

	Todd A. Combs
	Investment Officer at Berkshire Hathaway Inc.

	James S. Crown
	President of Henry Crown and Company

	James Dimon
	Chairman of the Board, Chief Executive Officer and President of JPMorgan Chase & Co.

	Timothy P. Flynn
	Retired Chairman and Chief Executive Officer of KPMG International

	Mellody Hobson
	President of Ariel Investments

	Laban P. Jackson, Jr.
	Chairman and Chief Executive Officer of Clear Creek Properties, Inc.

	Michael A. Neal
	Retired Vice Chairman of General Electric Company and Retired Chairman and Chief Executive Officer of GE Capital

	Lee R. Raymond
	Retired Chairman and Chief Executive Officer of Exxon Mobil Corporation"



4. All references to Mr. William C. Weldon as a current director of JPMorgan Chase & Co. in the section entitled "JPMorgan Chase & Co." on pages 447 to 458 of the Offering Circular are deleted, such that:
a. the third paragraph under the heading "Director Independence" on page 458 is replaced with the following:
"The Board has reviewed the relationships between JPMorgan Chase & Co. and each director and determined that in accordance with the NYSE's and JPMorgan Chase & Co.'s independence standards, each non-management director (Linda B. Bammann, James A. Bell, Stephen B. Burke, Todd A. Combs, James S. Crown, Timothy P. Flynn, Mellody Hobson, Laban P. Jackson, Jr., Michael A. Neal and Lee R. Raymond) has only immaterial relationships with JPMorgan Chase. Accordingly, all directors other than Mr. Dimon are independent."; and
b. the first bullet point of the fifth paragraph under the heading "Director Independence" on page 458 is replaced with the following:
"Consumer credit: extensions of credit provided to director Jackson; and credit cards issued to directors Bammann, Bell, Crown, Flynn, Jackson, Neal, and Raymond, and their immediate family members."
5. The paragraph under the heading "Supervision and regulation" of the section entitled "JPMorgan Chase & Co." on page 458 of the Offering Circular is replaced with the following:
"JPMorgan Chase operates and is subject to regulation under federal and state banking, securities and other laws in the United States, including the Bank Holding Company Act, the Gramm-Leach-Bliley Act and the Securities Exchange Act of 1934, as well as the applicable laws of each of the various jurisdictions outside the United States in which it does business. JPMorgan Chase & Co.'s primary banking regulator is the Federal Reserve. JPMorgan Chase's banks and certain of its nonbank subsidiaries are subject to direct supervision and regulation by various other federal and state authorities (some of which are considered "functional regulators" under the Gramm-Leach-Bliley Act). JPMorgan Chase Bank, N.A. is subject to supervision and regulation by the OCC and, in certain matters, by the FDIC. For additional information concerning the supervision and regulation of JPMorgan Chase and the significant laws and regulations to which it is subject, see "Supervision and regulation" on pages 1 to 6 of the JPMorgan Chase & Co. 2018 Form 10-K, which is incorporated by reference into this Registration Document."
6. The paragraph under the heading "Principal Subsidiaries" of the section entitled "JPMorgan Chase & Co." on page 460 of the Offering Circular is replaced with the following:
"JPMorgan Chase & Co.'s principal bank subsidiary is JPMorgan Chase Bank, N.A., a national banking association with its registered office in Ohio and its principal place of business in New York. JPMorgan Chase & Co.'s principal non-bank subsidiary is J.P. Morgan Securities LLC, a Delaware corporation with its principal place of business in New York. One of JPMorgan Chase's principal operating subsidiaries in the United Kingdom is J.P. Morgan Securities plc, a subsidiary of JPMorgan Chase Bank, N.A. These subsidiaries are wholly-owned by JPMorgan Chase & Co. and their accounts are included in the consolidated financial statements of JPMorgan Chase & Co. Exhibit 21 to the JPMorgan Chase & Co. 2018 Form 10-K incorporated by reference into this Registration Document contains a list of JPMorgan Chase & Co.'s subsidiaries which has been prepared in accordance with SEC rules."
B.	Amendments to the section entitled "JPMorgan Chase Bank, N.A."
1. The fourth paragraph under the sub-heading "History, Development and Organisational Structure" of the section entitled "JPMorgan Chase Bank, N.A." on page 466 of the Offering Circular is replaced with the following:
"On 18 May 2019, Chase Bank USA, N.A., a national banking association that was formerly JPMorgan Chase’s principal credit card-issuing bank, merged with and into JPMorgan Chase Bank, N.A., with JPMorgan Chase Bank, N.A. as the surviving bank."
2. The table of executive officers and the paragraph under the sub-heading "Executive Officers and Directors" of the section entitled "JPMorgan Chase Bank, N.A." on pages 468 to 469 of the Offering Circular are replaced with the following table:
	"Name

	Title

	James Dimon 
	Chief Executive Officer and President

	Ashley Bacon 
	Chief Risk Officer

	Lori A. Beer
	Chief Information Officer

	Mary Callahan Erdoes 
	Chief Executive Officer, Asset & Wealth Management

	Stacey Friedman 
	General Counsel

	Marianne Lake 
	Chief Executive Officer, Consumer Lending

	Robin Leopold
	Head of Human Resources

	Douglas B. Petno 
	Chief Executive Officer of Commercial Banking

	Daniel E. Pinto 
	Chief Executive Officer, Corporate & Investment Bank

	Peter L. Scher
	Head of Corporate Responsibility

	Gordon A. Smith 
	Chief Executive Officer, Consumer & Community Banking

	Jennifer A. Piepszak
	Chief Financial Officer"



3. The table of directors under the sub-heading "Executive Officers and Directors" of the section entitled "JPMorgan Chase Bank, N.A." on pages 468 to 469 of the Offering Circular is replaced with the following:
	"Name

	Principal Occupation

	Linda B. Bammann 
	Retired Deputy Head of Risk Management of JPMorgan Chase & Co.

	James A. Bell 
	Retired Executive Vice President of The Boeing Company

	Stephen B. Burke 
	Chief Executive Officer of NBCUniversal, LLC and Executive  Vice President of Comcast Corporation

	Todd A. Combs 
	Investment Officer at Berkshire Hathaway Inc.

	James S. Crown 
	President of Henry Crown and Company

	James Dimon 
	Chairman of the Board and Chief Executive Officer of JPMorgan Chase & Co.

	Timothy P. Flynn 
	Retired Chairman and Chief Executive Officer of KPMG

	Mellody Hobson
	President of Ariel Investments

	Laban P. Jackson, Jr. 
	Chairman and Chief Executive Officer of Clear Creek Properties, Inc.

	Michael A. Neal 
	Retired Vice Chairman of General Electric Company and  Retired Chairman and Chief Executive Officer of GE Capital

	Lee R. Raymond 
	Retired Chairman and Chief Executive Officer of Exxon Mobil Corporation"



4. The paragraph under the heading "Supervision and regulation" of the section entitled "JPMorgan Chase Bank, N.A." on pages 469 to 470 of the Offering Circular is replaced with the following:
"JPMorgan Chase Bank, N.A. operates and is subject to regulation under federal and state banking and other laws in the United States, including the National Banking Act and the Federal Deposit Insurance Act, as well as the applicable laws of each of the various jurisdictions outside the United States in which it does business. For additional information concerning the supervision and regulation of JPMorgan Chase Bank, N.A. and the significant laws and regulations to which it is subject, see "Supervision and regulation" on page 7 of the JPMorgan Chase Bank, N.A. 2018 Recast Audited Financial Statements, which is incorporated by reference into this Registration Document."
5. The paragraphs under the heading "Selected financial information" and "Auditors" of the section (Financial Information) of the section entitled "JPMorgan Chase Bank, N.A." on page 470 of the Offering Circular are replaced with the following:
"Selected financial information
The selected consolidated financial data set forth in the below table have been extracted from the JPMorgan Chase Bank, N.A. 2018 Recast Audited Financial Statements incorporated by reference into this Registration Document. This information should be read in conjunction with the notes to the consolidated financial statements and the other detailed financial information concerning JPMorgan Chase Bank, N.A. incorporated by reference into this Registration Document.
	Selected income statement data
	

	(in USD millions)
	Year ended 31 December

	
	2018
	2017

	Total net revenue
	99,884
	90,892

	Provision for credit losses
	4,872
	5,298

	Total noninterest expense
	57,634
	53,426

	Income before income tax expense
	37,378
	32,168

	Net income
	28,953
	19,640

	
	

	Selected balance sheet data
	

	(in USD millions)
	As at 31 December

	
	2018
	2017

	Trading assets
	264,533
	249,223

	Investment securities
	260,146
	247,097

	Loans, net of allowance for loan losses
	969,708
	916,098

	Total assets
	2,291,480
	2,224,845

	Deposits
	1,557,411
	1,535,551

	Long-term debt
	110,236
	117,073

	Total stockholders' equity
	250,829
	246,150



Auditors
The JPMorgan Chase Bank, N.A. 2018 Recast Audited Financial Statements, JPMorgan Chase Bank, N.A. 2018 Audited Financial Statements and the JPMorgan Chase Bank, N.A. 2017 Audited Financial Statements are incorporated by reference into this Registration Document and have been audited by PricewaterhouseCoopers LLP, an independent auditor, of 300 Madison Avenue, New York, New York 10017, U.S.A., without qualification. A copy of the Auditor's Report is on page 1 of the JPMorgan Chase Bank, N.A. 2018 Recast Audited Financial Statements. PricewaterhouseCoopers LLP is a member of the American Institute of Certified Public Accountants."
6. The paragraphs and table under the heading "Capital Structure" of the section entitled "JPMorgan Chase Bank, N.A." on page 471 of the Offering Circular is replaced with the following:
"Stockholder's Equity
The following table provides information concerning the liabilities and stockholder's equity of JPMorgan Chase Bank, N.A. as at 31 December 2018, and has been extracted from the JPMorgan Chase Bank, N.A. 2018 Recast Audited Financial Statements which are incorporated by reference into this Registration Document. This information should be read in conjunction with the notes to the consolidated financial statements and the other detailed financial information concerning JPMorgan Chase Bank, N.A. incorporated by reference into this Registration Document.
	(in USD millions, except share data)
	31 December 2018


	Stockholder's equity

	

	Preferred stock ($1 par value; authorised 15,000,000 shares; issued zero shares)
	--

	Common stock ($12 par value; authorised 200,000,000; issued 168,971,750 shares)
	2,028

	Additional paid-in capital
	123,792

	Retained earnings
	126,622

	Accumulated other comprehensive income
	(1,613)

	Total stockholder's equity
	250,829



Common Stock
As of 31 December 2018, JPMorgan Chase Bank, N.A. had 168,971,750  shares of common stock outstanding with a par value of $12 each and did not hold any shares of its common stock. All the issued shares of common stock are fully paid.
Convertible Securities and Warrants, Bonds, Borrowings and Contingent Liabilities
Reference is made to the notes to the JPMorgan Chase Bank, N.A. 2018 Recast Audited Financial Statements incorporated by reference into this Registration Document for information regarding warrants, bonds, borrowings and contingent liabilities outstanding as at 31 December 2018."
7. The first paragraph under the heading "Litigation" of the section entitled "JPMorgan Chase Bank, N.A." on pages 471 to 476 of the Offering Circular is replaced with the following:
"The following summary of certain significant legal proceedings has been extracted from the JPMorgan Chase Bank, N.A. 2018 Recast Audited Financial Statements."
C.	Amendments to the section entitled "General Information"
1. The second paragraph under the sub-heading entitled "No material adverse change in prospects or significant change in financial or trading position" of section 3 (JPMorgan Chase Bank, N.A.) of the section entitled "General Information" on page 643 of the Offering Circular is replaced with the following:
"Save for the completion of the merger of Chase Bank USA, N.A. into JPMorgan Chase Bank, N.A. on 18 May 2019 as described in the section entitled "JPMorgan Chase Bank, N.A.", there has been no significant change in the financial or trading position of JPMorgan Chase Bank, N.A. and its subsidiaries taken as a whole since 31 December 2018."
2. Bullet point (a) under section 7 (Documents on display) of the section entitled "General Information" on page 645 of the Offering Circular is replaced with the following:
"the JPMorgan Chase Bank, N.A. 2018 Recast Audited Financial Statements, the JPMorgan Chase & Co. 31 March 2019 Form 10-Q, the JPMorgan Chase & Co. 2018 Form 10-K, the JPMorgan Chase & Co. 2017 Form 10-K, the JPMorgan Chase & Co. 12 April 2019 Form 8-K, the JPMorgan Chase & Co. 2019 Proxy Statement, the JPMorgan Chase Bank, N.A. 2018 Audited Financial Statements, the JPMorgan Chase Bank, N.A. 2017 Audited Financial Statements, the JPMSP 2018 Annual Report and the JPMSP 2017 Annual Report;"
General
To the extent that there is any inconsistency between (a) any statement in this Supplement or any statement incorporated by reference into the Offering Circular by this Supplement and (b) any other statement in or incorporated by reference into the Offering Circular, the statements in (a) above will prevail.
Investors who have not previously reviewed the information contained in the document incorporated by reference above should do so in connection with their evaluation of the Securities.
This Supplement and the document incorporated by reference into it will be published on the Luxembourg Stock Exchange's website at www.bourse.lu and Euronext Dublin's website at www.ise.ie. In addition, any person receiving a copy of this Supplement may obtain, without charge, upon written or oral request, copies of the document incorporated by reference herein. Copies of the document incorporated by reference into this Supplement will be available free of charge during normal business hours on any weekday (Saturdays, Sundays and public holidays excepted), in physical or electronic form, at the office of the Principal Programme Agent (The Bank of New York Mellon, One Canada Square London, E14 5AL, United Kingdom), the office of the Paying Agent in Luxembourg (The Bank of New York Mellon S.A./N.V., Luxembourg Branch, Vertigo Building – Polaris, 2-4 rue Eugène Ruppert, L-2453 Luxembourg) and the office of the Irish Listing Agent (The Bank of New York Mellon S.A./N.V. Dublin Branch, Riverside 2, Sir John Rogerson's Quay, Grand Canal Dock, Dublin 2 Ireland). 
This Supplement and the document incorporated by reference into and contained in it will be available free of charge during normal business hours at the offices of Credit Suisse, attn. Transaction Advisory Group, VUCC23, P.O. Box, 8070 Zurich, Switzerland.
By virtue of this Supplement, the document incorporated by reference and contained in this Supplement forms a part of the Offering Circular.
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