PRICING SUPPLEMENT

Pricing Supplement dated 6 March 2019

Series No.: 226

Tranche No.: 1

HSBC Bank Middle East Limited
U.S.$ 7,000,000,000 Debt Issuance Programme
Issue of
U.S.$ 83,000,000 Floating Rate Notes due 26 March 2024
PART A — CONTRACTUAL TERMS

This document constitutes the Pricing Supplement relating to the issue of the Tranche of Notes described herein.
Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the "Conditions")
set forth in the Information Memorandum dated 12 July 2018 in relation to the above Programme (the
"Information Memorandum") and the supplements thereto dated 7 August 2018 and 19 February 2019. This
document constitutes the Pricing Supplement in respect of the Notes described herein for the purpose of the
Information Memorandum and must be read in conjunction with such Information Memorandum. Full information

on the Issuer and the offer of the Notes is only available on the basis of the combination of this Pricing Supplement
and the Information Memorandum.

1. (1) Issuer: HSBC Bank Middle East Limited
(i1) Arranger(s): HSBC Bank plc
2. (1) Series number: 226
(i1) Tranche number: 1
3. Specified Currency or Currencies:
(1) of denomination: U.S. Dollars ("USD")
(i1) of payment USD
4. Aggregate Principal Amount of Notes admitted to  USD 83,000,000
trading:
(1) Issue Price: 100 per cent. of the Aggregate Principal
Amount
(i1) Commission payable: 0.25 per cent. of the Aggregate Principal
Amount
(iii) Selling concession: None
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10.

11.

12.

13.

14.

@) Denomination(s):

(Condition 1(f))

(i1) Calculation Amount:

6) Issue Date:

(i1) Interest Commencement Date:
Maturity Date:

(Condition 6(a))

Interest basis:

(Conditions 3 to 5)

Redemption basis:

(Condition 6)

Change of interest or redemption basis:
Put/Call options:

(1) Status of the Notes: (Condition 2)

(i1) Date Board approval for issuance of
Notes obtained:

Additional U.S. federal income tax
considerations:

Method of distribution:

USD 200,000 and integral multiples of USD
1,000 thereafter

USD 1,000

26 March 2019

Issue Date

26 March 2024 (the "Scheduled Maturity
Date"), subject to adjustment in accordance
with the Business Day Convention and any

applicable Business Centre(s) for the definition
of "Business Day"

3 Month USD LIBOR + 1.0 per cent. Floating
Rate
(further particulars specified below)

Redemption at par

Not Applicable
Not Applicable
Not Subordinated Notes

Not Applicable

Not applicable

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

15.

16.

Fixed Rate Note provisions:
Floating Rate Note Provisions:
(Condition 4)

(1) Specified Period(s):

(i1) Interest Period(s):
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Not Applicable

Applicable

Not Applicable
The relevant Interest Period shall run from, and

include, an Interest Payment Date to, but
exclude, the following Interest Payment Date,
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(iif)

(iv)

(v)
(vi)
(vii)

(viii)
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Interest Payment Dates:

Reference Rate:

First Interest Payment Date:
Business Day Convention:
Business Centre(s):

Screen Rate Determination:

(1) Relevant Screen Page:
2) Relevant Time:

3) Interest Determination Date:

4 Relevant Financial Centre:

5) Reference Banks:

(6) Relevant Number of Quotations:

(7 Leading Banks:

except that (a) the initial Interest Period shall
commence on, and include, the Interest
Commencement Date and (b) the final Interest
Period shall end on, but exclude, the Maturity
Date

26 June, 26 September, 26 December and 26
March in each year from (and including) the
First Interest Payment Date to (and including)
the Scheduled Maturity Date adjusted in
accordance with the Business Day Convention
and any applicable Business Centre(s) for the
definition of "Business Day"

3 Month USD LIBOR

Where 3 Month USD LIBOR means the rate for
deposits in USD for a period of 3 months
expressed as a percentage which appears on the
Relevant Screen Page at the Relevant Time on
the Interest Determination Date

26 June 2019

Modified Following Business Day Convention
London, New York and Taipei

Applicable

Reuters Page LIBORO1

11:00 a.m., London time

For the first Interest Period, 2 London Business
Days prior to the Interest Commencement Date.

For each subsequent Interest Period, 2 London
Business Days prior to the start of the relevant
Interest Period

Where "London Business Day" means a day on
which banks and foreign exchange markets are
generally open to settle payments in London
As per the Conditions

As per the Conditions

As per the Conditions

As per the Conditions
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17.

18.

19.

20.

21.

) ISDA Determination for
Fallback provisions:

(ix) Alternative Reference Rate:
(x) ISDA Determination

(x1) Interest Determination Date(s):

(xii) Linear Interpolation:

(xiii))  Margin(s):

(xiv)  Day Count Fraction:

(xv) Relevant Time:

(xvi)  Minimum Rate of Interest:

(xvii) Maximum Rate of Interest:

(xviii) Rounding provisions, denominator and
any other terms relating to the method of
calculating interest on Floating Rate

Notes, if different from those set out in
the Conditions:

Zero Coupon Note provisions:

Dual Currency Note provisions:

Variable Coupon Amount Note /Index-Linked
Note/Equity-Linked Note/Cash Equity
Notes/other variable-linked interest Note
provisions:

Issuer's optional redemption (Call):

Noteholder's optional redemption (Put):
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Not Applicable

Not Applicable
Not Applicable

For the first Interest Period, 2 London Business
Days prior to the Interest Commencement Date.

For each subsequent Interest Period, 2 London
Business Days prior to the start of the relevant
Interest Period

Where "London Business Day" means a day on
which banks and foreign exchange markets are
generally open to settle payments in London

Not Applicable

+ 1.0 per cent. per annum
Act/360, Adjusted

11:00 a.m., London time
Zero (0) per cent. per annum
Not Applicable

If on an Interest Determination Day the
Reference Rate does not appear on the Relevant
Screen Page, the Calculation Agent will
determine such Reference Rate by reference to
the ISDA Definitions as if "USD-LIBOR-
Reference Banks" had been specified as the
applicable Floating Rate Option, "3 months" (as
applicable) as the relevant Designed Maturity
and that Interest Determination Date as the
applicable Reset Date (all as defined in the
ISDA Definitions)

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable
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22. Final redemption amount of each Note:
(Condition 6(a))

23. Final redemption amount of each Note in cases
where the Final redemption amount is linked
to an index, a formula or other variable:

24, Instalment Notes:
25. Early redemption amount:
(1) Early redemption amount (upon

(i)

redemption for taxation reasons, force
majeure, illegality or following an Event
of Default)

(Conditions 6(b), 6(i) and 10)

Other redemption provisions:

(Condition 6(h))

USD 1,000 per Calculation Amount

Not Applicable

Not Applicable
Yes

In the event of early redemption for taxation
reasons, a force majeure event, illegality or
following an event of default, the aggregate
amount payable by the Issuer in respect of
principal and interest on the Notes upon such
early redemption shall be the amount which the
Calculation Agent in its absolute discretion and
in good faith determines to be the fair market
value of the Notes immediately prior to the date
on which such early redemption occurs, reduced
as so determined by the Calculation Agent to
account fully for any reasonable expenses and
costs to the Issuer of unwinding any underlying

GENERAL PROVISIONS APPLICABLE TO THE NOTES

26. Form of Notes:

(Condition 1(a))

(1) Form of Notes:
27. If issued in bearer form:
(1) Initially represented by a Temporary
Global Note or Permanent Global Note:
(ii) Temporary Global Note exchangeable
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for Permanent Global Note and/or
Definitive Notes and/or Registered
Notes:

(Condition 1(a))

and/or related hedging and funding
arrangements

Not Applicable

Bearer

Temporary Global Note

Yes. Temporary Global Note exchangeable for
a Permanent Global Note which is
exchangeable for Definitive Notes only in
limited circumstances specified in the
Permanent Global Note
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28.

29.

30.

31.

32.

33.
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(i) Permanent Global Note exchangeable at
the option of the bearer for Definitive
Notes and/or Registered Notes:

(iv) Coupons to be attached to Definitive
Notes:
v) Talons for future Coupons to be attached

to Definitive Notes:

(vi)
(a) Definitive Notes to be security
printed:
(b) If the answer to (a) is yes,

whether steel engraved plates
will be used:

(vii) Definitive Notes to be in ICMA or
successor's format:

(viii)  Issuer or Noteholder to pay costs of

security printing:

Exchange Date for exchange of Temporary
Global Note:

Payments:

(Condition 8)

(1) Method of payment:

(i1) Relevant Financial Centre Day:
(ii1) Interest Adjustment:

Partly Paid Notes:

(Condition 1)

Redenomination:

(Condition 9)
(1) Redenomination:
(i1) Exchange:
Other terms:

Valuation Date:

No

Yes

Yes

No

Not Applicable

Not earlier than the date which is 40 days after
the Issue Date

Transfer to a designated account
London, New York and Taipei
Applicable

No

Not Applicable
Not Applicable
Not Applicable

Not Applicable
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34. Price Source Disruption:

DISTRIBUTION

35. 6] If syndicated, names, addresses and
underwriting commitments of Relevant
Dealer/Lead Manager:
(i1) If syndicated, names, addresses and

underwriting commitments of other

Dealers/Managers (if any):

(iii) Date of Subscription Agreement:

(iv) Stabilisation Manager (if any):

36. If non-syndicated, name and address of Relevant
Dealer:
37. Selling restrictions:
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Not Applicable

Lead Manager

HSBC Bank (Taiwan) Limited

13 F, International Trade Building

333 Keelung Road, Sec. 1

Taipei 110, Taiwan

Underwriting Commitment: USD 20,000,000

Co-Managers

E.SUN Commercial Bank, Ltd.

3F, No.117, Sec.3, Minsheng E.Rd.

Taipei, Taiwan, R.O.C.

Underwriting Commitment: USD 20,000,000

SinoPac Securities Corporation

5F, No. 306, Sec. 2, Bade Rd.

Taipei 104, Taiwan

Underwriting Commitment: USD 25,000,000

Taishin International Bank Co., Ltd.

22F, No.118, Sec. 4, Ren'ai Rd.

Da'an Dist., Taipei City 106

Taiwan

Underwriting Commitment: USD 13,000,000

Yuanta Securities Co., Ltd.

8F, No. 225, Sec. 3, Nanking E. Rd.

Taipei, Taiwan

Underwriting Commitment: USD 5,000,000

6 March 2019
Not Applicable

Not Applicable

TEFRA D. Please refer to "Subscription and
Sale" in the Information Memorandum for
further information.

The Notes have not been, and shall not be,
offered, sold or re-sold, directly or indirectly, to
investors other than "professional institutional
investors" as defined under Paragraph 2, Article
4 of the Republic of China ("ROC") Financial
Consumer Protection Act ("Professional
Institutional Investors"), which currently
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includes: (i) overseas or domestic banks,
securities firms, futures firms and insurance
companies (excluding insurance agencies,
insurance brokers and insurance surveyors), the
foregoing as further defined in more detail in
Paragraph 3, Article 2 of the Financial
Supervisory Commission Organization Act, (ii)
overseas or domestic fund management
companies, government investment institutions,
government funds, pension funds, mutual funds,
unit trusts, and funds managed by financial
service enterprises pursuant to the ROC
Securities Investment Trust and Consulting Act,
the ROC Future Trading Act or the ROC Trust
Enterprise Act or investment assets mandated
and delivered by or transferred for trust by
financial consumers, and (iii) other institutions
recognised by the Financial Supervisory
Commission of the ROC. Purchasers of the
Notes are not permitted to sell or otherwise
dispose of the Notes except by transfer to the
aforementioned  Professional Institutional
Investors

38. If non-syndicated, name and address of Relevant ~ Not Applicable

Dealer:
39. Total commission and concession: 0.25 per cent. of the Aggregate Principal
Amount
40. Other: Not Applicable
41. Stabilisation: Not Applicable
BENCHMARKS
42. LIBOR is provided by ICE Benchmark

Administration Limited and appears in the
register of administrators and benchmarks
established and maintained by ESMA pursuant
to article 36 of the Benchmarks Regulation

LISTING AND ADMISSION TO TRADING APPLICATION

This Pricing Supplement, together with the Information Memorandum, comprise the listing particulars required
to list and have admitted to trading the issue of Notes described herein on (i) the Taipei Exchange (the "TPEx")
and (ii) the Official List of Euronext Dublin and Euronext Dublin's Global Exchange Market pursuant to the
Debt Issuance Programme of HSBC Bank Middle East Limited.
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RESPONSIBILITY
The Issuer accepts responsibility for the information contained in this Pricing Suppiement.

CONFIRMED
HSBC BANK MIDDLE EAST LIMITED

AuthorisedSignatory

Date: 6 March 2019..........cooooiiiiiieieeein, .
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PART B— OTHER TERMS
1. LISTING

)] Listing: Application will be made to admit the Notes to
listing on (i) TPEx; and (ii) the Official List of
Euronext Dublin on or around the Issue Date.
No assurance can be given as to whether or not,
or when, such application will be granted

(i1) Admission to trading: Application will be made for the Notes to be
admitted to trading on (i) TPEx; and (ii) the
Global Exchange Market with effect from the
Issue Date. No assurance can be given as to
whether or not, or when, such application will
be granted

TPEX is not responsible for the contents of the
Information ~Memorandum, this  Pricing
Supplement or any supplement or amendment
thereto and no representation is made by TPEx
to the accuracy or completeness of the
Information ~Memorandum, this Pricing
Supplement or any supplement or amendment
thereto. TPEx expressly disclaims any and all
liability for any losses arising from, or as a result
of the reliance on, all or part of the contents of
the Information Memorandum, this Pricing
Supplement or any supplement or amendment
thereto. Admission to listing and trading on the
TPEx shall not be taken as an indication of the
merits of the Issuer or the Notes

(iii) Estimated total cost of admission to For the purposes of the listing and admission to
trading: trading on TPEx: New Taiwan Dollars 100,000

For the purposes of the listing on the Official
List and admission to trading on the Global
Exchange Market of Euronext Dublin: Euro
1,000

2. RATINGS

Ratings: The long term senior debt rating of HSBC Bank
Middle East Limited has been rated:

Fitch: AA- (stable)
Moody's: A3 (stable)
The Notes have not specifically been rated.

Each of Fitch and Moody's is established in the
EEA and registered under Regulation (EU) No
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1060/2009, as
Regulation").

amended (the "CRA

For these purposes, "Moody's" means Moody's
Investor Services Limited and "Fitch" means
Fitch Ratings Limited.

3. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save as discussed in "Subscription and Sale", so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

4. YIELD
Not Applicable

OPERATIONAL INFORMATION

5. ISIN Code:

6. Common Code:

7. CFL:

8. FISN:

9. Other identifier / code:

10. Any clearing system(s) other than Euroclear and

Clearstream, Luxembourg and the relevant

identification number(s):

11. Delivery:
12. Settlement procedures:
13. CMU Lodging and Paying Agent:

14. CMU Registrar:
15. Additional Paying Agent(s) (if any):

16. Calculation Agent:

Calculation Agent to make calculations?

if not, identify calculation agent:

17. Renminbi Calculation Agent:

18. Notices:
(Condition 14)

237714-3-3-v4.0
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XS1958527316
195852731
DBVUFB

Not Applicable
None

None

Delivery against payment
Medium Term Note

Not Applicable

None

None

HSBC France, 103, avenue des
Elysées, 75008 Paris, France

Champs

Yes

Not Applicable

Not Applicable

Condition 14 applies
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19. City in which specified office of Registrar to be Not Applicable

maintained:
(Condition 12)

20. Prohibition of Sales to EEA Retail Investors: Not Applicable

21. Other relevant Terms and Conditions: Not Applicable

ADDITIONAL TAX INFORMATION
ROC TAXATION

The following summary of certain taxation provisions under ROC law is based on the Issuer's understanding of
current law and practice. It does not purport to be comprehensive and does not constitute legal or tax advice.
Investors (particularly those subject to special tax rules, such as banks, dealers, insurance companies and tax-
exempt entities) should consult with their own tax advisers regarding the tax consequences of an investment in
the Notes. This general description is based upon the law as in effect on the date hereof and that the Notes will be
issued, offered, sold and re-sold, directly or indirectly, to professional institutional investors as defined under
Paragraph 2 of Article 4 of the Financial Consumer Protection Act of the ROC only. Purchasers of the Notes are
not permitted to sell or otherwise dispose of the Notes except by transfer to a Professional Institutional Investor.
This description is subject to change potentially with retroactive effect. Investors should appreciate that, as a
result of changing law or practice, the tax consequences may be otherwise than as stated below.

Interest on the Notes

As the Issuer of the Notes is not a ROC statutory tax withholder, there is no ROC withholding tax on the interest
or deemed interest to be paid on the Notes.

ROC corporate holders must include the interest or deemed interest receivable under the Notes as part of their
taxable income and pay income tax at a flat rate of 20 per cent. (unless the total taxable income for a fiscal year
is under NT$500,000), as they are subject to income tax on their worldwide income on an accrual basis. The
alternative minimum tax ("AMT") is not applicable.

Sale of the Notes

In general, the sale of corporate bonds or financial bonds is subject to 0.1 per cent. Notes transaction tax ("STT")
on the transaction price. However, Article 2-1 of the Securities Transaction Tax Act prescribes that STT will cease
to be levied on the sale of corporate bonds and financial bonds from 1 January 2010 to 31 December 2026.
Therefore, the sale of the Notes will be exempt from STT if the sale is conducted on or before 31 December 2026.
Starting from 1 January 2027, any sale of the Notes will be subject to STT at 0.1 per cent. of the transaction price,
unless otherwise provided by the tax laws that may be in force at that time.

Capital gains generated from the sale of bonds are exempt from income tax. Accordingly, ROC corporate holders
are not subject to income tax on any capital gains generated from the sale of the Notes. However, ROC corporate
holders should include the capital gains in calculating their basic income for the purpose of calculating their AMT.
If the amount of the AMT exceeds the annual income tax calculated pursuant to the Income Basic Tax Act (also
known as the AMT Act), the excess becomes the ROC corporate holders' AMT payable. Capital losses, if any,
incurred by such holders could be carried over 5 years to offset against capital gains of same category of income
for the purposes of calculating their AMT.

ADDITIONAL INFORMATION
ROC Settlement and Trading

Investors with a securities book-entry account with a ROC securities broker and a foreign currency deposit account
with a ROC bank, may request the approval of the Taiwan Depositary & Clearing Corporation ("TDCC") for the
settlement of the Notes through the account of the TDCC with Euroclear or Clearstream and if such approval is
granted by the TDCC, the Notes may be so cleared and settled. In such circumstances, the TDCC will allocate the
respective book-entry interest of such investor in the Notes to the securities book-entry account designated by the
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investor in the ROC. The Notes will be traded and settled pursuant to the applicable rules and operating procedures
of the TDCC and the TPEx as domestic bonds.

In addition, an investor may apply to TDCC (by filing in a prescribed form) to transfer the Notes in its own account
with Euroclear or Clearstream to the TDCC account with Euroclear or Clearstream for trading in the ROC or vice
versa for trading in markets outside the ROC.

For investors who hold their interest in the Notes through an account opened and held by the TDCC with Euroclear
or Clearstream, distributions of principal and/or interest for the Notes to such investors may be made by payment
services banks whose systems are connected to the TDCC to the foreign currency deposit accounts of the investors.
Such payment is expected to be made on the second Taiwanese business day following the TDCC's receipt of
such payment (due to time difference, the payment is expected to be received by the TDCC one Taiwanese
business day after the distribution date). However, when the investors will actually receive such distributions may
vary depending upon the daily operations of the Taiwan banks with which the investors have the foreign currency
deposit account.

Risks Associated With Limited Liquidity Of The Notes

Application will be made for the listing of the Notes on the TPEx. No assurances can be given as to whether the
Notes will be, or will remain, listed on the TPEx. If the Notes fail to, or cease to, be listed on the TPEx, certain
investors may not invest in, or continue to hold or invest in, the Notes.
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