Final Terms and Conditions
Korea National Oil Corporation 5-Year USD Formosa Note

PROHIBITION OF SALES TO EEA RETAIL INVESTORS — The Notes are not intended, from 1 January 2018,
to be offered, sold or otherwise made available to and, with effect from such date, should not be offered, sold or
otherwise made available to any retail investor in the European Economic Area ("EEA"). For these purposes, a
retail investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of
Directive 2014/65/EU ("MIiFID II"); (ii) a customer within the meaning of Directive 2002/92/EC, where that
customer would not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a
qualified investor as defined in the Prospectus Directive (as defined below). Consequently no key information
document required by Regulation (EU) No 1286/2014 (the "PRIIPs Regulation") for offering or selling the Notes
or otherwise making them available to retail investors in the EEA has been prepared and therefore offering or
selling the Notes or otherwise making them available to any retail investor in the EEA may be unlawful under the
PRIIPs Regulation.

Global Medium Term Notes

Form GMTN Programme

Issuer Korea National Oil Corporation

Status of Note Senior Unsecured, Unsubordinated

Issuer Rating Aa2 (Moody’s) / AA (S&P’s) | AA- (Fitch)

Issue Specific Rating Expected Aa2 (Moody’s) and AA (S&P’s)

Documentation The terms set out in this Term Sheet are subject entirely to

the terms and conditions set forth in (i) the pricing
supplement to be dated on or about the Trade Date (the
“Final Pricing Supplement”) and (ii) under the Issuer’s
U.S.$9,000,000,000 Global Medium Term Note Programme
(“GMTN Programme” or the “Programme”) Offering Circular
dated 17 March 2017 (together with the Final Pricing
Supplement, the “Offering Circular”)

Any Notes, if purchased by you, will be evidenced solely by the
Notes Documentation, which supersedes and replaces the
information set out in this Term Sheet. Capitalised terms not
specifically defined in this Term Sheet shall have the meanings
given to them in the Notes Documentation.

Currency USsD

Nominal Amount USD 400,000,000

Denomination USD 200,000 and integral multiples of USD1,000 in excess
thereof

Trade Date June 27, 2018

Issue Date July 16, 2018

Maturity Date July 16, 2023

Issue price 100.00%

Redemption Price 100.00%

Coupon 3 Month USD Libor + 87.5bps., payable Quarterly, ACT/360, Adjusted

Coupon Payment Dates Quarterly in arrear, on every 16 January, 16 April, 16 July, 16

October starting with [16] October 2018 (the “First Coupon
Payment Date”) and up to and including the Maturity Date,
adjusted in accordance with the Business Day Convention

Société Générale, HSBC and Credit Agricole CIB assume no fiduciary responsibility or liability for any consequences, financial
or otherwise arising from the implementation of this proposal. You should consult, to the extent necessary, with your own
independent, competent, legal, financial and other professional advisors, to ensure that any decision you make is suitable for
you in the light of your circumstances and financial position.
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3 Month USD Libor

Coupon Period

Dealer

Business Days Convention
Business Days

Applicable Law
Calculation agent

Clearing System

Listing

Taiwan Selling restrictions

ISIN

Common Code

Fixing of the U.S. Dollar Libor 3 months published 2 London
business days before the start of each Coupon Period on
Reuters page LIBORO01 at 11.00 AM, London time.

The initial Coupon Period will be the period from and including
the Issue Date to but excluding the First Coupon Payment Date.
Each subsequent Coupon Period will be the period between two
successive Coupon Payment Dates, from and including one
Coupon Payment Date to but excluding the immediately
following Coupon Payment Date, adjusted.

SG Securities (HK) Limited, Taipei Branch, HSBC Bank (Taiwan)
Limited, Credit Agricole CIB Taipei Branch

Modified Following Business Day Convention

London, New York, Seoul and Taipei

English Law

Citibank, N.A., London Branch, as per Issuer’s Programme
Euroclear/Clearstream

Singapore Exchange Securities Trading Limited

Taipei Exchange (“TPEX”")

TPEX is not responsible for the content of this document and the
GMTN Program and anyamendment and supplement thereto
and no representation is made by TPEx to the accuracy or
completeness of this document and the GMTN Program and
any amendment and supplement thereto. TPEx expressly
disclaims any and all liability for any losses arising from, or as a
result of the reliance on, all or part of the contents of this
document and the GMTN Programme and any amendment and
supplement thereto. Admission to the listing and trading of the
Notes on the TPEx shall not be taken as an indication of the
merits of the Issuer or the Notes.

The Notes have not been, and shall not be, offered, sold or
re-sold, directly or indirectly to investors other than "professional
investors" as defined under the Article 2-1 of the Taipei
Exchange Rules Governing Management of Foreign Currency
Denominated International Bonds (the “TPEx Rules”).
Purchasers of the Notes are not permitted to sell or otherwise
dispose of the Notes except by transfer to a Professional
Investor. Under the TPEx Rules, "professional investors"
include "professional institutional investors" as defined under
Paragraph 2 of Article 4 of the Financial Consumer Protection
Act ofthe ROC.

XS§1850316750

185031675

Société Générale, HSBC and Credit Agricole CIB assume no fiduciary responsibility or liability for any consequences, financial
or otherwise arising from the implementation of this proposal. You should consult, to the extent necessary, with your own
independent, competent, legal, financial and other professional advisors, to ensure that any decision you make is suitable for

you in the light of your circumstances and financial position.
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WARNING: THE CONTENTS OF THIS DOCUMENT HAVE NOT BEEN REVIEWED BY
ANY REGULATORY AUTHORITY. YOU ARE ADVISED TO EXERCISE CAUTION IN
RELATION TO THE NOTES. IF YOU ARE IN ANY DOUBT ABOUT ANY OF THE
CONTENTS OF THIS DOCUMENT, YOU SHOULD OBTAIN INDEPENDENT
PROFESSIONAL ADVICE.

Societe Generale Disclaimer
Important Information

This document does not constitute, and under no circumstances should it be considered in whole or in part as, an offer, a
solicitation, advice or a recommendation to purchase, subscribe for, or sell, the Note(s) referred to herein (hereafter the
"Note(s)").

Without prejudice to the legal or regulatory obligations of the Issuer and/or its affiliates under the relevant laws and regulations,
you are responsible, before entering into any transaction, for making your own appraisal of the Note(s), its/their merits and risks,
including without limitation, the suitability of the Note(s) for your specific investment objectives and the durability of the
applicable tax treatment, without relying on the information which we have provided you, by consulting, if you deem it necessary,
your own legal, tax, financial, accounting and other relevant professional advisors in order to ensure that the Note(s) is/are
suitable for your particular financial and other circumstances.

The Note(s) may be subject to restrictions with regard to certain persons or in certain countries by virtue of national regulations
applicable to such persons or in such countries. It is your responsibility to ascertain that you are authorized to enter into any
transaction(s) relating to the Note(s) or invest in the Note(s), and by undertaking any such transaction(s), you will be deemed to
certify to the Issuer and its affiliates that you are duly so authorized.

We draw your attention to the fact that, until the maturity date of the Note(s), the marked-to-market values of such Note(s) may
be subject to significant volatility due to the evolution of market parameters and the value of the reference underlying assets. In
certain cases, the marked-to-market values may attain negative or indefinite amounts which are unfavourable to your interests.

When a relevant Note is capital guaranteed in whole or in part, such capital protection is only available if the Note is held by you
until its maturity date. Loss of the capital or principal invested may be incurred if you sell or otherwise dispose of the Note prior
to its maturity date.

Not a protected deposit

This product is not equivalent to a time deposit and does not constitute a protected deposit under the Deposit Protection
Scheme in Hong Kong or the Deposit Insurance Scheme in Singapore. The Notes are not a bank deposit, is not government
insured, is not a protected deposit and is not protected by any authority.

General Disclaimer

The terms and conditions are indicative and may change with market fluctuations. The Issuer assumes no fiduciary
responsibility or liability for any financial consequences or otherwise arising from the subscription or acquisition of the Notes.
The investor should make its own appraisal of the risks and should consult to the extent necessary its own legal, financial, tax,
accounting and other professional advisors in this respect prior to any subscription or acquisition. This document must be read
in conjunction with the documentation including the Issuer’s Offering Circular dated 17 March 2017 as supplemented
by a Pricing Supplement dated on 28 June 2018published in connection with its U.S.$ 9,000,000,000 Global Medium
Term Note Program for the Issuance of Debt Instruments (as supplemented from time to time, the “Offering Circular”).
In case of conflict between the definitions contained in this document and in the Offering Circular , those contained in this
document shall prevail. Capitalised terms used but not defined herein should have the meanings as ascribed to them in the
Offering Circular.

General Selling Restrictions

The selling restrictions set out below are some, but not all, of the selling restrictions. You should read this section
together with sections “Subscription and Sale and Transfer and Selling Restrictions” in the Offering Circular for more
details.

The Notes may be subject to restrictions with regard to certain persons or in certain countries by virtue of national regulations
applicable to such persons or in such countries. It is your responsibility to ascertain that you are authorized to enter into any

Société Générale, HSBC and Credit Agricole CIB assume no fiduciary responsibility or liability for any consequences, financial
or otherwise arising from the implementation of this proposal. You should consult, to the extent necessary, with your own
independent, competent, legal, financial and other professional advisors, to ensure that any decision you make is suitable for
you in the light of your circumstances and financial position.
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transaction(s) relating to the Notes or invest in the Notes, and by undertaking any such transaction(s), you will be deemed to
confirm to Société Générale and its affiliates that you are so duly authorized.

No action has been or will be taken by the Issuer or Société Générale (to the best of their knowledge) in any country or jurisdiction
that would permit a public offering of the notes, or the possession or distribution of any offering material relating to the notes, in any
country or jurisdiction where action for that purpose is required. Accordingly, the notes may not be offered or sold, directly or
indirectly, and neither this Term Sheet nor any circular, form of application, advertisement or other offering material relating to the
notes may be distributed in or from, or published in, any country or jurisdiction except under circumstances that will result in
compliance with any applicable laws and regulations.

HONG KONG

The Notes have not been offered or sold, and will not be offered or sold in Hong Kong, by means of any document, any Notes
(except for Notes which are a "structured product” as defined in the Securities and Futures Ordinance (Cap. 571) of Hong Kong)
other than: (i) to “professional investors” as defined in the Securities and Futures Ordinance and any rules made under that
Ordinance, or (ii) in other circumstances which do not result in the document being a “prospectus” as defined in the Companies
Ordinance (Cap. 32) of Hong Kong or which do not constitute an offer to the public within the meaning of the Companies
Ordinance.

In relation to the issue of the Notes, the Issuer, Société Générale and its affiliates have not issued or had in their possession for
the purposes of issue, and will not issue or have in their possession for the purposes of issue, whether in Hong Kong or
elsewhere, any advertisement, invitation or document relating to the Notes, which is directed at, or the contents of which are
likely to be accessed or read by, the public in Hong Kong (except if permitted to do so under the securities laws of Hong Kong)
other than with respect to Notes which are or are intended to be disposed of only to persons outside Hong Kong, or only to
“professional investors” as defined in the Securities and Futures Ordinance and any rules made under that Ordinance.

Risk Disclosures

The risk factors set out below highlights some, but not all, of the risk of investing in this investment product. You should read this
section together with the section “Risk Factors” in the Issuer’'s Programme for more details.

Credit Risk

By acquiring the product, the investor takes a credit risk on the Issuer. In the case of an insolvency of the Issuer, secured liabilities of
the Issuer will have priority over unsecured obligations such as these Notes. Any stated credit rating of the Issuer reflects the
independent opinion of the referenced rating agency as to the creditworthiness of the rated entity but is not a guarantee of credit
quality of the Issuer. Any downgrade of the credit ratings of the Issuer or its parent or affiliates, by any rating agency could result in a
reduction in the value of the Notes. In the event that bankruptcy proceedings or composition, scheme of arrangement or similar
proceedings to avert bankruptcy are instituted by or against the Issuer the payment of sums due under the Notes may be
substantially reduced and/or delayed, and investors may lose up to 100% of their initial investment in such cases.

Market Risk

The notes can be volatile instruments and may be subject to considerable fluctuations in value . The value of the Notes may fall as
rapidly as it may rise due to numerous factors, including, but not limited to, inflation outlook. The value of the Notes may increase or
decrease throughout their tenor.

Liquidity Risk

Investors should be prepared to hold their Notes until maturity as investors may not be able to liquidate or sell some or all of the
Notes as and when they require or at an amount equal to or more than the Denomination per Note. There is currently no active or
liquid secondary trading market for these Notes and they are not traded on any regulated markets or listed on any exchange. There
can be no assurance that anyone intends to make a market in the Notes, or that if anyone does so, that they will continue to do so, or
that a market-maker in the Notes (if any) will offer an amount equal to or greater than the Denomination of the Notes, or that if a
market-maker does offer a price for the Notes which is equal to or greater than the Denomination, that it will continue to do so. There
can be no assurance that any Noteholder will be able to obtain a firm bid price for the Notes for an amount at which they wish to sell.
Therefore, these Notes may not be marketable and as such may not be able to be liquidated or sold before maturity, or if
liquidated/sold, may only realise an amount that is at a significant discount to the Denomination paid by the Investor.

Liquidity on these investments is relatively less than similar grade non-structured bonds. A purchase of the Notes should be viewed
as a “hold until maturity” investment. Investors are strongly discouraged from using this investment for speculative opportunities.

In addition, the transfer of the Notes can only be made in accordance with the relevant transfer and selling restrictions set out in the
Programme relating to the Notes. This may further limit the liquidity of the Notes.

Early Redemption Risk

The Issuer may early redeem the Notes prior to the Maturity Date upon notice to Noteholders under a variety of conditions and/or
circumstances (including but not limited to early redemption due to tax reasons) set forth in the Programme. If the Issuer early
redeems the Notes under any of the conditions or circumstances permitted as specified in the Programme., such redemption may be
at a value which may be substantially lower than the Denomination. There may be other conditions that affect the value of the Notes
under the Programme.

Investors should refer to the Programme of the Issuer together with the applicable Final Terms of the Notes for more details.

Secondary Market Risk

Société Générale, HSBC and Credit Agricole CIB assume no fiduciary responsibility or liability for any consequences, financial
or otherwise arising from the implementation of this proposal. You should consult, to the extent necessary, with your own
independent, competent, legal, financial and other professional advisors, to ensure that any decision you make is suitable for
you in the light of your circumstances and financial position.
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In case investors want to sell their Notes prior to the Maturity Date, the secondary market bid price (if available), which reflects the
market value of the Notes, may be substantially less than the Denomination.

Possible Conflicts of Interest Risk

Investors should ensure that they understand and accept the identities of the parties and the roles they play in relation to the Notes,
as disclosed in the Programme. For example, the Issuer, and certain named agents (e.g. the Calculation Agent/Paying Agent) may
be the same or affiliated corporate entities, although performing different functions in respect of the issue of the Notes and the
structure underlying them. In particular, in their respective roles, the Issuer or the various named agents may retain various powers of
discretion which may have a material impact on the value and performance of the Notes. Such discretions may create conflicts of
interest due to the capacities in which the Issuer or the agents are acting and these discretions may be exercised (or not be
exercised) in a way that could adversely affect the Noteholders.

Leverage risk

Borrowing capital to fund the purchase of the Notes (leveraging) can significantly increase the risks of the investment such that if the
value of the Notes decreases on a mark to market basis, leveraging will magnify that decrease in value. Any statement on the
potential risks and return on the Notes does not take into account the effect of any leveraging. Investors must factor in and consider
the potential impact of, amongst other things, the cost of funding and possibility of margin calls due to a decrease in the daily mark to
market value of the Notes prior to their maturity. Investors considering borrowing capital to leverage their investment in the Notes
should obtain further detailed information as to the applicable risks from their lender.

Confidentiality

This document is confidential and may be neither communicated to any third party (save for your external advisors provided that
they are themselves subject to the same duty of confidentiality) nor copied in whole or in part without the prior written consent of
Société Générale.

Authorisation

Société Générale is a French credit institution (bank) that is authorised and supervised by the European Central Bank (ECB)
and the Autorité de Contrble Prudentiel et de Résolution (ACPR) (the French Prudential Control and Resolution Authority) and
regulated by the Autorité des marchés financiers (the French financial markets regulator) (AMF). Société Générale London
Branch is authorised by the ECB, the ACPR and the Prudential Regulation Authority (PRA) and subject to limited regulation by
the Financial Conduct Authority (FCA) and the PRA. Details about the extent of our authorization, supervision and regulation by
the above mentioned authorities are available from us on request.

HSBC Disclaimer

This term sheet has been prepared by HSBC Bank (Taiwan) Limited (“HSBC” or the “Company”) for the purpose
of providing information solely to the addressee. By receiving this term sheet the recipient agrees to keep
confidential at all times information contained in it. This term sheet is for the exclusive use of the persons to whom
it is addressed and, except with the prior written consent of HSBC, shall not be copied, reproduced, distributed,
communicated or disclosed in whole or in part by recipients to any other person.

The Notes described in this term sheet have not been and will not be registered under the USA Securities Act and
may not be offered or sold in the United States, or for the account or benefit of, US persons (as defined in
Regulation S under the USA Securities Act) absent registration under the USA Securities Act or exemption from
the registration requirements thereof.

The information used in preparing this term sheet was obtained from publicly available sources or proprietary data
believed to be reliable and has not been independently verified by HSBC. The information in this term sheet does
not purport to be comprehensive and has not been independently verified by HSBC or any of its directors, officers,
employees, agents or affiliates. Except in the case of fraudulent misrepresentation, no responsibility or liability is
accepted by HSBC or by any of its directors, officers, employees, affiliates or agents as to or in relation to the
accuracy, completeness or sufficiency of this term sheet or any other written or oral information made available to
any interested party or its advisers or for any loss whatsoever arising from or in connection with use of or reliance
on this term sheet and any such liability is expressly disclaimed. Nothing in this term sheet should be relied upon
as a promise or representation as to the future. None of HSBC or any of HSBC'’s affiliates gives any undertaking
to provide the recipient with access to any additional information or to update term sheet or any additional
information or to correct any inaccuracies in it which may become apparent, and it reserves the right, without
giving reasons, at any time and in any respect to amend or terminate the proposal(s) described herein.

In particular, but without limitation, no representation or warranty, express or implied, is given as to the
achievement or reasonableness of, and no reliance should be placed on, any projections, estimates, forecasts,
targets, prospects, returns or other forward-looking statements contained herein. Any such projections, estimates,
forecasts, targets, prospects, returns or other forward-looking statements are not a reliable indicator of future
performance.

This term sheet and the information contained herein are for information only and do not constitute: (i) an
invitation or inducement to engage in investment activity or (ii) an offer, solicitation or invitation by HSBC or any of

Société Générale, HSBC and Credit Agricole CIB assume no fiduciary responsibility or liability for any consequences, financial
or otherwise arising from the implementation of this proposal. You should consult, to the extent necessary, with your own
independent, competent, legal, financial and other professional advisors, to ensure that any decision you make is suitable for
you in the light of your circumstances and financial position.
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its officers, employees or agents for the sale, purchase of securities or any of the assets, business or undertaking
described therein.

This term sheet is only directed at the eligible counterparties under the relevant laws and regulations and is not
intended for distribution to, or use by non-eligible counterparties. This term sheet also is not intended for
distribution to, or use by, any person or entity in any jurisdiction or country where such distribution would be
contrary to law or regulation.

The issue of this term sheet shall not be regarded as creating any form of adviser / client relationship between the
recipient and HSBC. HSBC may only be regarded as acting on behalf of the recipient as financial adviser or
otherwise following the execution of an engagement letter on mutually satisfactory terms. You are solely
responsible for making your own independent appraisal of and investigations into the products, investments
and/or transactions referred to in this term sheet and you should not rely on any information in this term sheet as
constituting investment advice.

By receiving this term sheet, the recipient agrees to be bound by the foregoing limitations.

CACIB Disclaimer

Indicative terms contained in this document have been prepared and supplied to you at your request for information or
discussion purposes and for no other purpose. It is provided to you on a strictly confidential basis and may not be
distributed, photocopied, reproduced or used, in whole or in part, for any other purpose, nor furnished to any other person
without obtaining the prior written permission of Crédit Agricole Corporate and Investment Bank.

Crédit Agricole Corporate and Investment Bank does not make any representation or warranty (express or implied) nor
accepts any responsibility or liability (whether for negligence, under statute or otherwise) to any of the recipients of this
document or to any other person as to the accuracy or completeness or the validity of the information, and any statements
contained, in this document or of any further information, or other communications that may be supplied to you in the
course of your evaluation of the proposed financing for the Company or otherwise, and does not assume any undertaking
to supplement such information as further information becomes available or in light of changing circumstances. Crédit
Agricole Corporate and Investment Bank shall not have any liability (whether for negligence, under statute or otherwise)
for any representations or warranties (express or implied) contained in, or any omissions from the information contained
herein or any other written or oral communication transmitted to the recipient hereof in the course of its evaluation of the
proposed financing or otherwise. The information contained herein does not purport to be all-inclusive or to contain all
information that a prospective investor may desire. It is not intended and should not be used to provide the basis of
any credit, legal or other evaluation and should not be considered as a recommendation by Crédit Agricole Corporate
and Investment Bank that any recipient participates in the proposed financing. This material does not constitute
“Investment Recommendations” as defined under the Market Abuse Regulations (MAR). This material does not
constitute research as considered by the Markets in Financial Instruments Directive Il. Recipients of this document
must check and observe all applicable legal requirements and, for the avoidance of doubt, receipt of this document
and the information contained herein may not be taken as discharging the regulatory or statutory responsibilities under
applicable legislation (including but not limited to anti-money laundering legislation) of any such recipient.

Crédit Agricole Corporate and Investment Bank expressly disclaims any and all liability (whether for negligence, under
statute or otherwise) to any of the recipients of this document or to any other person in connection with or arising in any
way from or in relation to the information or any part thereof contained (or omitted from) this document and statements or
any part thereof contained in (or omitted from) the information in this document or provided at any time thereafter.
Crédit Agricole Corporate and Investment Bank is not obliged to review or correct any inaccuracy in this document or
any information accompanying it or to assess or keep under review the business, financial condition, prospects,
creditworthiness, status, authority or affairs of the Company or of any other party or at any time during the life of the
proposed financing or to provide any participant in the financing with any information relating to the Company or any
other person or otherwise.

By accepting this document and any additional written materials intended as a supplement hereto, you acknowledge
that (a) Crédit Agricole Corporate and Investment Bank is not in the business of providing legal, tax, regulatory or
accounting advice, (b) you understand that there may be legal, tax, regulatory or accounting risks associated with the
potential transaction described herein, (c) you should receive legal, tax, regulatory and accounting advice from
advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your
organisation as to the legal, tax, regulatory and accounting advice and (and, if applicable, risks) associated with the
potential transaction and Crédit Agricole Corporate and Investment Bank’s disclaimers as to these matters.

Each recipient should also note that: (a) Crédit Agricole Corporate and Investment Bank may, now and/or in the future,
have other investment and commercial banking, trust and other relationships with the Company and with other
persons ("Other Persons"); (b) as a result of those other relationships Crédit Agricole Corporate and Investment Bank
may receive information about (or otherwise relevant to) Other Persons, members of the Company and/or the
proposed financing which (or the existence of which) neither they nor the Company will have to disclose to any

Société Générale, HSBC and Credit Agricole CIB assume no fiduciary responsibility or liability for any consequences, financial
or otherwise arising from the implementation of this proposal. You should consult, to the extent necessary, with your own
independent, competent, legal, financial and other professional advisors, to ensure that any decision you make is suitable for
you in the light of your circumstances and financial position.
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recipient of this document. In addition, Crédit Agricole Corporate and Investment Bank will not have to use such
information in performing any role in connection with the proposed financing. This document is incomplete without
reference to, and should be viewed in conjunction with, if any, oral presentations provided by Crédit Agricole
Corporate and Investment Bank and any additional written materials intended as a supplement hereto or thereto. Each
recipient’s receipt of this document constitutes its agreement to the contents of this notice.

United States of America: The delivery of this material to any person in the United States shall not be deemed a
recommendation to effect any transactions in any security mentioned herein or an endorsement of any opinion
expressed herein. Recipients of this material in the United States wishing to effect a transaction in any security
mentioned herein should do so by contacting Crédit Agricole Securities (USA), Inc. United Kingdom: Crédit Agricole
Corporate and Investment Bank is authorised by the Autorité de Contréle Prudentiel et de Résolution (ACPR) and
supervised by the European Central Bank (ECB), the ACPR and the Autorité des Marchés Financiers (AMF) in France
and subject to limited regulation by the Financial Conduct Authority and the Prudential Regulation Authority. Details
about the extent of our regulation by the Financial Conduct Authority and the Prudential Regulation Authority are
available from us on request. Crédit Agricole Corporate and Investment Bank is registered in England & Wales
(registered number: FC008194) and incorporated in France. Registered office: 12 Place des Etats-Unis / CS 70052 /
92547 Montrouge Cedex / France.

© 2018, CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK. All rights reserved.

Société Générale, HSBC and Credit Agricole CIB assume no fiduciary responsibility or liability for any consequences, financial
or otherwise arising from the implementation of this proposal. You should consult, to the extent necessary, with your own
independent, competent, legal, financial and other professional advisors, to ensure that any decision you make is suitable for
you in the light of your circumstances and financial position.



