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SECOND SUPPLEMENT DATED 6 DECEMBER 2016 TO THE BASE PROSPECTUS DATED 16 

SEPTEMBER 2016  

 

NOMURA INTERNATIONAL FUNDING PTE. LTD. 

USD 6,000,000,000 

NOTE, WARRANT AND CERTIFICATE PROGRAMME 

This supplement (the Supplement) to the Base Prospectus (the Base Prospectus) dated 16 September 2016, 

as previously supplemented by a supplement dated 11 November 2016 (the Prior Supplement), which 

comprises a base prospectus, constitutes a supplement to the Base Prospectus for the purposes of article 13 of 

Chapter 1 of Part II of the Luxembourg Act dated 10 July 2005 on prospectuses for securities, as amended 

(the Prospectus Act) and is prepared in connection with the USD6,000,000,000 Note, Warrant and 

Certificate Programme (the Programme) of Nomura International Funding Pte. Ltd. (the Issuer).  Terms 

defined in the Base Prospectus, as previously supplemented, have the same meaning when used in this 

Supplement. 

This Supplement is supplemental to, and should be read in conjunction with, the Base Prospectus and the 

Prior Supplement. 

Each of the Issuer, Nomura Holdings, Inc. (the NHI Guarantor) and Nomura Securities Co., Ltd. (the NSC 

Guarantor and, together with the NHI Guarantor, the Guarantors, and each a Guarantor) accepts 

responsibility for the information contained in this Supplement.  To the best of the knowledge of each of the 

Issuer and the Guarantors (each of which has taken all reasonable care to ensure that such is the case), the 

information contained in this Supplement is in accordance with the facts and does not omit anything likely to 

affect the import of such information. 

1. PURPOSE OF THIS SUPPLEMENT 

The Issuer has recently published its Unaudited Condensed Interim Financial Statements for the six months 

period ended 30 September 2016 (the Issuer’s Interim Financial Statements). 

The NHI Guarantor has recently published a United States Securities and Exchange Commission Form 6-K 

filing dated 25 November 2016 of an English translation of the NHI Guarantor’s unaudited Quarterly 

Securities Report for the six months ended 30 September 2016 (the Form 6-K). 

Standard & Poor’s Ratings Japan, K.K. (S&P Japan) has also recently upgraded the NHI Guarantor’s long-

term counterparty credit rating from BBB+ to A- and upgraded the NSC Guarantor’s long-term counterparty 

credit rating from A- to A. 

The purpose of this Supplement is to (a) incorporate by reference the Issuer’s Interim Financial Statements, 

(b) incorporate by reference the NHI Guarantor’s Form 6-K, (c) update the significant change statement in 

relation to the Issuer, (d) update the disclosure in the Base Prospectus relating to the Guarantors’ credit 

ratings and (e) update the “Summary of the Programme”. 

2. PUBLICATION OF THE ISSUER’S INTERIM FINANCIAL STATEMENTS  

The Issuer has recently published the Issuer’s Interim Financial Statements. 

A copy of the Issuer’s Interim Financial Statements has been filed with the Commission de Surveillance du 

Secteur Financier (the CSSF) and, by virtue of this Supplement, the Issuer’s Interim Financial Statements 

are incorporated by reference in, and form part of, the Base Prospectus. 
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As such:  

(i) the following text shall be added on page 155 of the Base Prospectus (as amended by the Prior 

Supplement) immediately following the existing paragraph (o):  

“(p)  the Unaudited Condensed Interim Financial Statements of the Issuer for the six months 

period ended 30 September 2016; and”; and 

(ii) the following additional section shall be added at the end of the Nomura International Funding Pte. 

Ltd. section of the table of cross-references which ends on page 156 of the Base Prospectus: 

Unaudited Condensed Interim Financial Statements for the six month period ended 30 September 

2016 

Director’s Report Pages 1 to 2 

Independent Review Report Page 3 

Condensed Interim Statement of Comprehensive 

Income 

Page 4 

Condensed Interim Balance Sheet Page 5 

Condensed Interim Statement of Changes in Equity Page 6 

Condensed Interim Cash Flow Statement Page 7 

Notes to the Condensed Interim Financial Statements Pages 8 to 32 

3. PUBLICATION OF THE FORM 6-K 

The NHI Guarantor has recently published the Form 6-K. 

A copy of the Form 6-K has been filed with the CSSF and, by virtue of this Supplement, the Form 6-K is 

incorporated by reference in, and forms part of, the Base Prospectus. 

As such: 

(i) the following text shall be added on page 155 of the Base Prospectus (as amended by the Prior 

Supplement) immediately following the new paragraph (p) (inserted as described at paragraph 2(i) 

above): 

“(q) the Form 6-K of the NHI Guarantor dated 25 November 2016, containing an English 

translation of the NHI Guarantor’s unaudited Quarterly Securities Report for the six months 

ended 30 September 2016 (but excluding any documents incorporated therein).”; and 

(ii) the following additional section shall be added at the end of the Nomura Holdings, Inc. section of the 

table of cross-references which ends on page 157 of the Base Prospectus: 
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Form 6-K for the six months ended 30 September 2016 

Consolidated Balance Sheets (Unaudited) Pages 21 to 23   

Consolidated Statements of Income (Unaudited) Pages 24 to 25  

Consolidated Statements of Comprehensive Income 

(Unaudited) 

Page 26 

Consolidated Statements of Changes in Equity 

(Unaudited) 

Page 27 

Consolidated Statements of Cash Flows (Unaudited) Page 28 

Notes to the Consolidated Financial Statements 

(Unaudited)  

Pages 29 to 112 

Quarterly Review Report of Independent Auditor 

(English translation) 

Pages 113 to 114 

 

4. UPDATE OF THE SIGNIFICANT CHANGE STATEMENT 

 

The three paragraphs under the heading “6. Significant Change” on page 832 of the Base Prospectus shall be 

deemed deleted and replaced with the following: 

 

“There has been no significant change in the financial or trading position of the Issuer since 30 September 

2016. 

There has been no significant change in the financial or trading position of the NHI Guarantor or the Nomura 

Group since 30 September 2016. 

There has been no significant change in the financial or trading position of the NSC Guarantor since 30 

September 2016.” 

5. UPGRADE OF CREDIT RATINGS BY S&P JAPAN 

S&P Japan has upgraded the long-term counterparty credit rating of the NHI Guarantor from BBB+ to A-. 

As such on page 4 of the Base Prospectus, the word ‘BBB+’ in the paragraph beginning ‘The long-term debt 

of the NHI Guarantor ...’ shall be replaced with ‘A-’. 

S&P Japan has upgraded the long-term counterparty credit rating of the NSC Guarantor from A- to A. 

As such on page 4 of the Base Prospectus, the word ‘A-’ in the paragraph beginning ‘The long-term debt of 

the NSC Guarantor ...’ shall be replaced with ‘A’. 

6. UPDATE OF THE "SUMMARY OF THE PROGRAMME" 

In light of the publication of the Issuer’s Interim Financial Statements and the Form 6-K and the upgrade of 

the counterparty credit ratings of the Guarantors by S&P Japan, the Summary section of the Base Prospectus 

shall be amended as follows: 
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(a) Element B.12 “Selected historical key financial information” on page 16 of the Base Prospectus shall 

be replaced by the following: 

B.12 Selected historical key financial information: 

Income Statement 

The key financial information below is extracted from the Issuer's audited comprehensive 

income statements for the year ended 31 March 2015 and for the year ended 31 March 2016: 

 31 March 2015 31 March 2016 

 (USD'000) 

Income before operating expenses 12,151 31,687 

Profit before taxation 11,124 29,446 

Taxation (2,102) (4,975) 

Profit for the year 9,022 24,471 

The key financial information below is extracted from the Issuer's unaudited Condensed 

Interim Statement of Comprehensive Income for the six months ended 30 September 2016: 

 
For the six months 

ended 30 

September 2016 

For the six months 

ended 30 

September 2015 

 (USD'000) 

(Loss)/income before operating expenses (6,721) 65,433 

(Loss)/profit before taxation (7,961) 64,613 

Income tax credit/(expense) 1,387 (10,967) 

Total comprehensive (loss)/income for the period (6,574) 53,646 

Balance Sheet 

The key financial information below is extracted from the Issuer's audited balance sheets as at 

31 March 2015 and 31 March 2016: 

 31 March 

2015 

31 March 

2016 

 (USD'000) 

Total assets 1,993,475 3,624,039 

Total equity 19,382 83,853 

Total liabilities 1,974,093 3,540,186 
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 The key financial information below is extracted from the Issuer's unaudited Condensed 

Interim Balance Sheet as at 30 September 2016: 

  30 September 2016 

  (USD'000) 

 Total assets 3,998,791 

 Total equity 77,279 

 Total liabilities 3,921,512 

 Statements of no significant or material adverse change 

There has been no material adverse change in the prospects of the Issuer since 31 March 2016. 

 There has been no significant change in the financial or trading position of the Issuer since 30 

September 2016.  

(b) Element B19/B.12 "Selected historical key financial information" on pages 19 to 22 of the Base 

Prospectus shall be replaced by the following: 

B19/ B.12 [Selected historical key financial information: 

Income Statement 

[Insert where NHI is the Guarantor:  

The key financial information below is extracted from the Guarantor's audited consolidated 

statements of income for each of the two years ended 31 March 2015 and 31 March 2016, 

respectively: 

 31 March 2016 31 March 2015 

 (Millions of Yen) 

Total revenue 1,723,096 1,930,588 

Interest expense 327,415 326,412 

Net revenue 1,395,681 1,604,176 

Total non-interest expenses 1,230,523 1,257,417 

Income before income taxes 165,158 346,759 

Income tax expense  22,596 120,780 

Net income  142,562 225,979 

Net income attributable to NHI shareholders 131,550 224,785 
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Return on equity
(1)

 4.9% 8.6% 

(1) 
    Calculated as net income attributable to NHI shareholders divided by total NHI shareholders' equity. 

The key financial information below is extracted from the Guarantor's unaudited consolidated 

statements of income for the six months ended 30 September 2016 as they appear in the 

English translation of the Guarantor's unaudited Quarterly Securities Report for the six months 

ended 30 September 2016:
 

 30 September 

2016 

30 September 

2015 

 (Millions of Yen) 

Total revenue 844,521 926,355 

Interest expense 159,046 165,719 

Net revenue 685,475 760,636 

Total non-interest expenses 540,936 634,747 

Income before income taxes 144,539 125,889 

Income tax expense 35,512 7,991 

Net income 109,027 117,898 

Net income attributable to NHI shareholders 108,005 115,301 

Return on equity
(1)

 8.1% 8.4% 

(1) Calculated as net income attributable to NHI shareholders divided by total NHI shareholders' equity.(annualised)] 

 [Insert where NSC is the Guarantor:  

The key financial information below is extracted from the Guarantor's audited non-

consolidated statements of income for each of the two years ended 31 March 2015 and 31 

March 2016: 

  31 March 2016 31 March 2015 

 (Millions of Yen) 

Commissions 446,136 451,065 

Net gain on trading 218,686 270,361 

Interest and dividend income 81,978 79,842 

Interest expenses 87,796 89,236 

Selling, general and administrative expenses 475,029 481,637 
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Operating income  183,975 230,395 

Income before income taxes 183,161 231,586 

Net income  120,544 150,027 

The key financial information below is extracted from the Guarantor's unaudited 

unconsolidated statements of income for the six months ended 30 September 2016 as they 

appear in the English translation of the Guarantor's unaudited quarterly financial information 

for the six months ended 30 September 2016: 

 30 September 

2016 

30 September 

2015 

 (Millions of Yen) 

Commissions 164,683 253,871 

Net gain on trading 119,592 114,257 

Interest and dividend income 44,577 42,809 

Interest expenses 47,514 46,606 

Selling, general and administrative expenses 226,100 245,764 

Operating income 55,238 118,567 

Income before income taxes 57,401 119,898 

Net income 40,377 80,593] 

Statement of Financial Position 

[Insert where NHI is the Guarantor:  

The key financial information below is extracted from the Guarantor's audited consolidated 

balance sheets as at 31 March 2015 and 31 March 2016: 

 31 March 

2016 

31 March 

2015 

 (Millions of Yen) 

Total assets 41,090,167 41,783,236 

Total equity 2,743,015 2,744,946 

Total liabilities 38,347,152 39,038,290 

The key financial information below is extracted from the Guarantor's unaudited consolidated 

balance sheets as at 30 September 2016 as they appear in the English translation of the 

Guarantor's unaudited Quarterly Securities Report for the six months ended 30 September 
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2016: 

 30 September 2016 

 (Millions of Yen) 

Total assets 42,957,438 

Total equity 2,699,957 

Total liabilities 40,257,481] 

 [Insert where NSC is the Guarantor: 

The key financial information below is extracted from the Guarantor's audited non-

consolidated balance sheets as at 31 March 2015 and 31 March 2016: 

 31 March 

2016 

31 March 

2015 

 (Millions of Yen) 

Total assets 12,244,625  14,018,037 

Total net assets 805,013 984,780 

Total liabilities 11,439,612  13,033,257 

The key financial information below is extracted from the Guarantor's unaudited 

unconsolidated balance sheets as at 30 September 2016 as they appear in the English 

translation of the Guarantor's unaudited quarterly financial information for the six months 

ended 30 September 2016: 

 30 September 2016 

 (Millions of Yen) 

Total assets 12,739,880 

Total net assets 705,014 

Total liabilities 12,034,866] 

Statements of no significant or material adverse change 

[Insert where NHI is the Guarantor: 

There has been no significant change in the financial or trading position of the Guarantor or 

the Nomura Group since 30 September 2016. 

There has been no material adverse change in the prospects of the Guarantor since 31 March 

2016.] 

[Insert where NSC is the Guarantor: 
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There has been no significant change in the financial or trading position of the Guarantor since 

30 September 2016. 

There has been no material adverse change in the prospects of the Guarantor since 31 March 

2016.] 

(c) Element B19/B.17 "Credit ratings" on page 24 of the Base Prospectus shall be replaced by the 

following: 

B19/ B.17 Credit ratings [Insert where NHI is the Guarantor: Long-term credit ratings of the 

Guarantor: 

Standard & Poor's Ratings Japan, 

K.K. 

A- 

Moody's Japan K.K. Baa1 

Fitch Ratings Japan Limited A- 

Rating and Investment 

Information, Inc. 

A+ 

Japan Credit Rating Agency, Ltd. AA-] 

[Insert where NSC is the Guarantor: Long-term credit ratings of the 

Guarantor: 

Standard & Poor's Ratings Japan, 

K.K. 

A 

Moody's Japan K.K. A3 

Fitch Ratings Japan Limited A- 

Rating and Investment 

Information, Inc. 

A+ 

Japan Credit Rating Agency, Ltd. AA-] 

 

7. GENERAL 

All references to pages in this Supplement are to the original unsupplemented Base Prospectus, 

notwithstanding any amendments described herein. 

To the extent that there is any inconsistency between (a) any statement in this Supplement or any statement 

incorporated by reference into the Base Prospectus by this Supplement and (b) any other statement in or 

incorporated by reference in the Base Prospectus, the statements in (a) above will prevail. 

Save as disclosed in this Supplement, there has been no other significant new factor, material mistake or 

inaccuracy relating to information included in the Base Prospectus since the publication of the Prior 

Supplement. 
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If and so long as any Securities are listed on the Luxembourg Stock Exchange, copies of all documents 

incorporated by reference in the Base Prospectus can be obtained from the Principal Agent as described on 

page 158 of the Base Prospectus and will be available on the website of the Luxembourg Stock Exchange 

(www.bourse.lu). 

The information incorporated by reference that is not included in the cross-reference lists set out above is 

considered additional information and is not required by the relevant schedules of the Prospectus Regulation 

(Commission Regulation (EC) No. 809/2004, as amended).  Any non-incorporated parts of a document 

referred to in the Supplement are either deemed not relevant for an investor or are otherwise covered 

elsewhere in this Supplement or the Base Prospectus. 

This Supplement will be published on the website of the Luxembourg Stock Exchange (www.bourse.lu). 

http://www.bourse.lu/
http://www.bourse.lu/

