
 

 
 

Pricing Supplement 

 

BARCLAYS BANK PLC 

(Incorporated with limited liability in England and Wales) 

GLOBAL STRUCTURED SECURITIES PROGRAMME 

for the issue of Securities 

BARCLAYS BANK PLC 

USD 310,000,000 Zero Coupon Callable Notes due 26 May 2047 (the “Notes”)  

Series NX000194566  

under the Global Structured Securities Programme 

Issue Price: 100 per cent. of par 

What is this document? 

This document constitutes the Pricing Supplement of the Securities (the “Pricing Supplement”) described 
herein and is prepared in connection with the Offering Circular under the Global Structured Securities 
Programme established by Barclays Bank PLC (the “Issuer”) and is supplemental to the Offering Circular 
dated 24 June 2016 as supplemented by the Supplemental Offering Circulars dated 16 August 2016, 25 
November 2016, 23 December 2016, 13 January 2017, 6 March 2017 and 12 May 2017. 

What other documents do I need to read? 

This Pricing Supplement sets out the specific details of your particular issuance of Securities and 
supplements the terms and conditions and disclosure set out in the Offering Circular including any 
Supplemental Offering Circulars. Therefore, full information on the Issuer and the Securities is only 
available on the basis of the combination of this Pricing Supplement and the Offering Circular, including 
any Supplemental Offering Circulars. The Offering Circular and any Supplemental Offering Circulars are 
available for viewing and copies may be obtained from the registered office of the Issuer and by electronic 
version from the Issue and Paying Agent whose specified office for the time being is in London. 

Capitalised terms used in this Pricing Supplement, if not defined in this Pricing Supplement, have the 
meanings given to them in the Offering Circular. 

What should I consider before investing in Securities issued under the Pricing Supplement? 

Investment in Securities that are issued under this Pricing Supplement involve a significant degree of risk 
and if you invest in them you should be prepared to sustain a loss of all or part of your investment. You 
should not acquire any Securities unless (i) you understand the nature of the relevant transaction, the 
complexity of the transaction, the risks inherent in securities and the extent of your exposure to potential 
loss and (ii) any investment in such Securities is consistent with your overall investment strategy. Before 
investing in the Securities you should consider carefully whether the Securities you are considering 
acquiring are suitable in light of your investment objectives, financial capabilities and expertise. You should 



 

 
 

also consult your own business, financial, investment, legal, accounting, regulatory, tax and other 
professional advisers to assist you in determining the suitability of the Securities for you as an investment. 

Prospective investors are urged to read the section headed “Risk Factors” in the Offering Circular as 
supplemented by any Supplementary Offering Circular for a discussion of certain matters that should be 
considered when making a decision to invest in the Securities. 

Who is responsible for the content of this Pricing Supplement? 

The Issuer accepts responsibility for the information contained in this Pricing Supplement. To the best of 
its knowledge and belief (having taken all reasonable care to ensure that such is the case), the information 
contained in this Pricing Supplement is in accordance with the facts and does not contain anything likely 
to affect the import of such information. 

KGI Securities Co. Ltd. 

SinoPac Securities Corporation 

   
 

Pricing Supplement dated 26 May 2017 

Distribution 

The distribution or delivery of this document and the offer of the Securities in certain jurisdictions may be 
restricted by law. Persons into whose possession this Pricing Supplement come are required by the Issuer 
to inform themselves about and to observe any such restrictions. Details of selling restrictions for various 
jurisdictions are set out in “Purchase and Sale” in the Offering Circular. 

In particular, the Securities have not been, and will not be, registered under the U.S. Securities Act of 1933, 
as amended (the “Securities Act”), or with any securities regulatory authority of any state or other 
jurisdiction of the United States, and may not be offered or sold within the United States or to, or for the 
account or benefit of, US persons (as defined in Regulation S under the Securities Act (“Regulation S”)) 
(“US persons”). Trading in the Securities has not been approved by the U.S. Commodity Futures Trading 
Commission under the U.S. Commodity Exchange Act of 1936, as amended. Securities in bearer form may 
be subject to US tax law requirements. Subject to certain exceptions, the Securities may not at any time be 
offered, sold or delivered in the United States or its possessions or to United States persons (as defined in 
the US Internal Revenue Code of 1986, as amended), nor may any United States persons at any time trade 
or maintain a position in such Securities. 

The Securities have not been, and shall not be, offered, sold or re-sold, directly or indirectly to investors 
other than "professional institutional investors" ("Professional Institutional Investors") as defined under 
Paragraph 2 of Article 4 of the Financial Consumer Protection Act of the Republic of China (the “ROC”), 
which as of the date of this Pricing Supplement includes: overseas or domestic (i) banks, securities firms, 
futures firms and insurance companies (excluding insurance agencies, insurance brokers and insurance 
surveyors), the foregoing as further defined in more detail in Paragraph 3 of Article 2 of the Organization 
Act of the Financial Supervisory Commission (the “FSC”) of the ROC, (ii) fund management companies, 
government investment institutions, government funds, pension funds, mutual funds, unit trusts, and 
funds managed by financial service enterprises pursuant to the ROC Securities Investment Trust and 
Consulting Act, the ROC Future Trading Act or the ROC Trust Enterprise Act, or investment assets 



 

 
 

mandated and delivered by or transferred for trust by financial consumers, and (iii) other institutions 
recognised by the FSC of the ROC.  Purchasers of the Securities are not permitted to sell or otherwise 
dispose of the Securities except by transfer to the aforementioned Professional Institutional Investors. 

REGULATORY REVIEW AND IMPORTANT INFORMATION FOR PROSPECTIVE INVESTORS

THE OFFERING CIRCULAR HAS NOT BEEN SUBMITTED TO, REVIEWED BY OR APPROVED BY THE 
UNITED KINGDOM FINANCIAL CONDUCT AUTHORITY IN ITS CAPACITY AS COMPETENT AUTHORITY 
UNDER THE FINANCIAL SERVICES AND MARKETS ACT 2000 (THE “FSMA”) OR ANY OTHER 
REGULATORY AUTHORITY IN ITS CAPACITY AS COMPETENT AUTHORITY IN THE EU OR THE LONDON 
STOCK EXCHANGE PLC OR ANY OTHER STOCK EXCHANGE WHICH CONSTITUTES A REGULATED 
MARKET FOR THE PURPOSES OF DIRECTIVE 2004/39/EC OF THE EUROPEAN PARLIAMENT AND OF 
THE COUNCIL (THE “MARKETS IN FINANCIAL INSTRUMENTS DIRECTIVE”). 

:  

THIS MEANS THAT THE OFFERING CIRCULAR DOES NOT COMPRISE (I) A BASE PROSPECTUS FOR THE 
PURPOSES OF ARTICLE 5(4) OF DIRECTIVE 2003/71/EC OF THE EUROPEAN PARLIAMENT AND OF THE 
COUNCIL AS AMENDED, INCLUDING BY DIRECTIVE 2010/73/EU (THE “PROSPECTUS DIRECTIVE”) OR 
ANY UK OR OTHER IMPLEMENTING LEGISLATION RELATED TO THE PROSPECTUS DIRECTIVE, OR (II) 
LISTING PARTICULARS FOR THE PURPOSES OF SECTION 79 OF THE FSMA OR ANY OTHER RULES OR 
REGULATIONS RELATED TO A LISTING ON ANY REGULATED MARKET OF ANY STOCK EXCHANGE.  

As a result of the Offering Circular not having been approved by any regulatory authority in its capacity 
as a competent authority, you should be aware that: 

• the Offering Circular may not include the type, level and detail of disclosure required by the 
Prospectus Directive or other UK or EU legislation concerning disclosure requirements; and 

• if you acquire Securities to which the Offering Circular relates you will not have any recourse to the 
Issuer under any Prospectus Directive related liability regime, including but not limited to provisions 
for compensation arising under Section 90 of the FSMA.  

The Offering Circular has been prepared on the basis that any offer of Securities in a member state of the 
European Economic Area which has implemented the Prospectus Directive will be made under an 
exemption in the Prospectus Directive from the requirement to publish a prospectus for offers of such 
Securities. Accordingly, if you are making or intending to make an offer of Securities to which the Offering 
Circular relates, as amended or supplemented by the relevant Pricing Supplement in any relevant member 
state, you must only do so in circumstances where no obligation to publish a prospectus under Article 3 of 
the Prospectus Directive arises. The Issuer has not authorised and will not authorise any offer of Securities 
which would require the Issuer or any other entity to publish a prospectus in respect of such offer. 

Securities issued under the Programme may be unlisted or an application may be made for Securities to be 
listed on any stock exchange other than any stock exchange or market which constitutes a regulated 
market for the purposes of the Markets in Financial Instruments Directive. Please refer to Part B “Listing 
and Admission to Trading” for information on if this offer of Securities is unlisted or listed and details on 
this. 

 



 

 
 

Part A 
Terms and Conditions of the Securities 

The Securities shall have the following terms and conditions, which shall complete, modify and/or 
amend the Base Conditions and/or any applicable Relevant Annex(es) set out in the Offering Circular 

dated 24 June 2016. 

Issuer: Barclays Bank PLC 

Managers: KGI Securities Co. Ltd.  

SinoPac Securities Corporation 

 

 

Determination Agent: Barclays Bank PLC 

Issue and Paying Agent: The Bank of New York Mellon 

Registrar:  N/A 

CREST Agent:  N/A 

Paying Agents:  N/A 

Transfer Agent:  N/A 

Exchange Agent:  N/A 

Additional Agents: N/A 

 

THE SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE US SECURITIES ACT 
OF 1933, AS AMENDED (THE “SECURITIES ACT”). SUBJECT TO CERTAIN EXCEPTIONS, THE 
SECURITIES MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES OR ITS POSSESSIONS 
OR TO UNITED STATES PERSONS (AS DEFINED IN THE US INTERNAL REVENUE CODE OF 1986 (THE 
“CODE”)). THIS PRICING SUPPLEMENT HAS BEEN PREPARED BY THE ISSUER FOR USE IN 
CONNECTION WITH THE OFFER AND SALE OF THE SECURITIES OUTSIDE THE UNITED STATES TO 
NON-US PERSONS IN RELIANCE ON REGULATION S. FOR A DESCRIPTION OF THESE AND CERTAIN 
FURTHER RESTRICTIONS ON OFFERS AND SALES OF THE SECURITIES AND DISTRIBUTION OF THIS 
PRICING SUPPLEMENT, THE OFFERING CIRCULAR AND THE SUPPLEMENTAL OFFERING CIRCULARS, 
SEE “PURCHASE AND SALE” IN THE OFFERING CIRCULAR. 

  

 

 

 

 

 



 

 
 

 

 

 

1  (i)          Series: NX000194566  

 (ii)         Tranche:  1 

2  Currency: United States dollar (“USD”) 

3  Notes: Applicable 

 (i) Aggregate Nominal Amount as 
at the Issue Date: 

USD 310,000,000 

 

 (ii) Specified Denomination: USD 1,000,000 

 (iii) Minimum Tradable Amount: N/A 

 (iv) Calculation Amount as at the 
Issue Date: 

Specified Denomination 

 (v) Provisions relating to 
redenomination: 

N/A 

4  Certificates: N/A 

5  Form:  

 (i) Global/Definitive/Uncertificated 
and dematerialised: 

Global Bearer Securities: 

Permanent Global Security 

 (ii) NGN Form: N/A 

 (iii) Held under the NSS: N/A 

 (iv) CGN Form: Applicable 

 (v) CDIs: N/A 

6  Trade Date: 16 May 2017 

7  Issue Date: 26 May 2017, subject to adjustment in 
accordance with the Business Day Convention 

8  Redemption Date: 26 May 2047, subject to adjustment in 
accordance with the Business Day Convention  

9  Issue Price: 100 per cent. of the Aggregate Nominal Amount 

10  The following Relevant Annex(es) shall 
apply to the Securities: 

N/A 

11  Interest: N/A 

12  Interest Amount: N/A 

13  Interest Rate:  

 (i) Fixed Rate: N/A 



 

 
 

 (ii) Floating Rate: N/A 

 (iii) Contingent Rate: N/A 

 (iv) Zero Coupon: The internal rate of return is 4.50 per cent. per 
annum 

 (v) Bond Linked Securities – Fixed 
Coupon: 

N/A 

 (vi) Bond Linked Securities – Pass 
Through Interest: 

N/A 

14  Floating Rate Determination: N/A 

15  CMS Rate Determination: N/A 

16  Margin: N/A 

17  Minimum/Maximum Interest Rate: N/A 

18  Interest Commencement Date: N/A 

19  Interest Determination Date: N/A 

20  Interest Calculation Periods: N/A 

21  Interest Payment Dates: N/A 

22  Day Count Fraction: 30/360 

23  Fallback provisions, rounding 
provisions, denominator and any other 
terms relating to the method of 
calculating interest, if different from 
those set out in the Base Conditions: 

N/A 

24  Settlement Method: For the purposes of Condition 5.1 (Redemption 
and redemption by instalments) of the Base 
Conditions: 

Cash Settlement 

For the purposes of Condition 5.3 (Early 

redemption at the option of the Issuer or 
following the occurrence of a Nominal Call Event)  

Cash Settlement 

25  Settlement Currency: USD 

26  Settlement Number: As defined in Condition 24 (Definitions) of the 
Base Conditions 

27  Terms relating to Cash Settled 
Securities: 

 

 (i) Final Cash Settlement Amount: 374.531813% x Calculation Amount as at the 
Issue Date, subject to Condition 8.3 (Calculation 
Amount) of the Base Conditions 



 

 
 

 (ii) Early Cash Settlement Amount: As defined in Condition 24 (Definitions) of the 
Base Conditions 

 (iii) Early Cash Redemption Date: As defined in Condition 24 (Definitions) of the 
Base Conditions 

28  Terms relating to Physically Delivered 
Securities: 

N/A 

29  Nominal Call Event: N/A 

30  Call Option: Applicable 

 

 (i) Cash Settled Securities:   

 (a) Optional Cash Settlement 
Amount: 

In respect of each Optional Cash Redemption 
Date, an amount per Calculation Amount equal 
to the corresponding Optional Cash Settlement 
Amount per Calculation Amount specified in the 
Schedule in the same row as such Optional Cash 
Redemption Date, calculated by multiplying the 
Calculation Amount by the Redemption 
Percentage corresponding to the relevant 
Optional Cash Redemption Date. 

 

For the avoidance of doubt, each Optional Cash 
Settlement Amount will be unadjusted. 

 

Where: 

“Redemption Percentage” means the relevant 
percentage specified in the Schedule in the 
column headed “Redemption Percentage”. 

 (b) Optional Cash Redemption 
Date: 

Each date specified as such in the Schedule in 
the column headed “Optional Cash Redemption 
Date”, subject to adjustment in accordance with 
the Business Day Convention 

 (ii) Physically Delivered 
Securities: 

N/A 

 (iii) Issuer Option Exercise 
Date(s): 

As defined in Condition 24 of the Base 
Conditions 

 (iv) Issuer Option Exercise 
Period: 

As defined in Condition 24 of the Base 
Conditions 

 (v) Issuer Notice Period 
Number: 

5 



 

 
 

31  Put Option: N/A 

32  Specified Early Redemption Event: N/A 

33  Maximum and Minimum Redemption 
Requirements: 

N/A 

34  Additional Disruption Events: In the event of the occurrence of one or more of 
the below Additional Disruption Events, the 
Issuer may request that the Determination 
Agent determines whether an appropriate 
adjustment can be made to the Conditions of 
the Securities or, if the Determination Agent 
determines that no adjustment that could be 
made would produce a commercially 
reasonable result and preserve substantially the 
economic effect to the Securityholders of a 
holding of the relevant Security, it shall notify 
the Issuer of such determination and no 
adjustment(s) shall be made pursuant to 
Condition 5.4(a) of the Base Conditions and the 
Issuer may redeem all of the Securities at their 
Early Cash Settlement Amount (provided that 
the Issuer may also, prior to such redemption of 
the Securities, make any adjustment(s) to the 
Conditions or any other provisions relating to 
the Securities as appropriate in order to (when 
considered together with the redemption of the 
Securities) account for the effect of such 
Additional Disruption Event on the Securities). 
Investors should consult the Base Conditions for 
further information. 

 

 (i) The following constitute 
Additional Disruption Event(s): 

 

 (a) Change in Law Applicable as per Condition 24 (Definitions) of 
the Base Conditions 

 (a) Currency Disruption Event Applicable as per Condition 24 (Definitions) of 
the Base Conditions  

 (b) Issuer Tax Event Applicable as per Condition 24 (Definitions) of 
the Base Conditions 

 (c) Extraordinary Market Disruption Applicable as per Condition 24 (Definitions) of 
the Base Conditions 

 (ii) Hedging Disruption Applicable 

 (iii) Increased Cost of Hedging Applicable 

 (iv) Affected Jurisdiction Hedging 
Disruption: 

N/A 



 

 
 

 (v) Affected Jurisdiction Increased 
Cost of Hedging: 

N/A 

 (vi) Affected Jurisdiction: N/A 

 (vii) Cessation of CREST Eligibility: N/A 

 (viii) Other Additional Disruption 
Event(s): 

N/A 

35  Share Linked Securities: N/A 

36  Index Linked Securities (Equity indices 
only): 

N/A 

37  Inflation Linked Securities: N/A 

38  FX Linked Securities: N/A 

39  Credit Linked Securities: N/A 

40  Commodity Linked Securities: N/A 

41  (i)  Barclays Commodity Index Linked 
Securities (Section 2 of the Barclays 
Index Annex): 

N/A 

 (ii) Barclays Equity Linked Securities 
(Section 3 of the Barclays Index 
Annex): 

N/A 

 (iii) Barclays FX Index Linked Securities 
(Section 4 of the Barclays Index 
Annex): 

N/A 

 (iv) Barclays Interest Rate Index Linked 
Securities (Section 5 of the Barclays 
Index Annex): 

N/A 

 (v) Barclays Emerging Market Index 
Linked Securities (Section 6 of the 
Barclays Index Annex): 

N/A 

42  Bond Linked Securities: N/A 

43  Fund Linked Securities: N/A 

44  Additional provisions relating to Taxes 
and Settlement Expenses: 

N/A 

45  Business Day: As defined in Condition 24 (Definitions) of the 
Base Conditions 

46  Additional Business Centre(s): Taipei 

47  Non-U.S. Selling Restrictions: In addition to Selling Restrictions set out in the 
Offering Circular 

The Securities have not been, and shall not be, 



 

 
 

offered, sold or re-sold, directly or indirectly, to 
investors other than "professional institutional 
investors" as defined under Paragraph 2 of 
Article 4 of the Financial Consumer Protection 
Act of the ROC ("Professional Institutional 
Investor").  Purchasers of the Securities are not 
permitted to sell or otherwise dispose of the 
Securities except by transfer to a Professional 
Institutional Investor. 

48  Applicable TEFRA exemption: N/A 

49  Business Day Convention: Modified Following 

50  Relevant Clearing Systems: Euroclear 

  Clearstream 

51  If syndicated, names and addresses of 
Managers: 

KGI Securities Co. Ltd. 

No.700, Mingshui Road, Zhongshan Dist., Taipei 
Taiwan  

SinoPac Securities Corporation 

5F., No.306, Sec. 2, Bade Rd., Taipei City 104, 
Taiwan, R.O.C 

 

52  (a) Details relating to Partly Paid 
Securities: 

N/A 

 (b) Details relating to Instalment 
Notes: 

N/A 

53  Relevant securities codes: ISIN:   XS1556072202 

  Common Code:  155607220 

54  Modifications to the Master 
Subscription Agreement and/or 
Agency Agreement: 

For the purposes of the Securities, the Master 
Subscription Agreement has been replaced by a 
Subscription Agreement dated 16 May 2017 
between the Issuer and the Managers  

55  Additional Conditions and/or 
modification to the Conditions of the 
Securities: 

N/A 

 



 

 
 

Part B 
Other Information 

1  Listing and Admission to Trading Application is expected to be made by the Issuer 
(or on its behalf ) for the Securities to be admitted 
for listing on the Taipei Exchange in the ROC.  

 

The Securities will be traded on the Taipei 
Exchange pursuant to the applicable rules of the 
Taipei Exchange. Effective date of listing and 
trading of the Securities is on or about the Issue 
Date. 

The Taipei Exchange is not responsible for the 
content of this document and the Offering Circular 
and any supplement or amendment thereto and no 
representation is made by the Taipei Exchange to 
the accuracy or completeness of this document and 
the Offering Circular and any supplement or 
amendment thereto. The Taipei Exchange expressly 
disclaims any and all liability for any losses arising 
from, or as a result of the reliance on, all or part of 
the contents of this document and the Offering 
Circular and any supplement or amendment 
thereto. Admission to the listing and trading of the 
Securities on the Taipei Exchange shall not be taken 
as an indication of the merits of the Issuer or the 
Securities. 

2  Ratings The Securities have not been individually rated. 

3  Interests of Natural and Legal Persons involved in the Issue 

 Save as discussed in ‘Purchase and Sale’, so far as the Issuer is aware, no person involved in 
the offer of the Securities has an interest material to the offer.  

4  Reasons for the Offer, Estimated Net Proceeds and Total Expenses 

 Reasons for the offer: General funding 

5  Fixed Rate Securities Only – Yield  

 Indication of yield: N/A 

6  Floating Rate Securities Only – Historic Interest Rates 

 N/A 

7  Operational Information  

 Any clearing system(s) other than 
Euroclear Bank S.A./N.V. and 

N/A 

 



 

 
 

Clearstream Banking, société 
anonyme (together with their 
addresses) and the relevant 
identification number(s): 

 Delivery: Delivery free of payment 

 Names and addresses of additional 
Paying Agents(s) (if any): 

N/A 

 Intended to be held in a manner 
which would allow Eurosystem 
eligibility: 

N/A 

 The Issue Price includes a fee payable to the Managers which shall not exceed 0.10 per 
cent., further details of which are available upon request. 
 

8 Risks associated with delisting of the Securities 

 Application will be made for the listing of the Securities on the Taipei Exchange. No 
assurances can be given as to whether the Securities will be, or will remain, listed on the 
Taipei Exchange. If the Securities fail to or cease to be listed on the Taipei Exchange, certain 
investors may not invest in, or continue to hold or invest in, the Securities. 

9 ROC Taxation 

 The following summary of certain taxation provisions under ROC law is based on the 
Issuer’s understanding of current law and practice. It does not purport to be comprehensive 
and does not constitute legal or tax advice. Investors (particularly those subject to special 
tax rules, such as banks, dealers, insurance companies and tax-exempt entities) should 
consult with their own tax advisers regarding the tax consequences of an investment in the 
Securities. This general description is based upon the law as in effect on the date hereof and 
that the Securities will be issued, offered, sold and re-sold, directly or indirectly, to 
professional institutional investors as defined under Paragraph 2 of Article 4 of the 
Financial Consumer Protection Act of the ROC only. Purchasers of the Securities are not 
permitted to sell or otherwise dispose of the Securities except by transfer to a Professional 
Institutional Investor. This description is subject to change potentially with retroactive 
effect.  Investors should appreciate that, as a result of changing law or practice, the tax 

consequences may be otherwise than as stated below. 

Interest on the Securities 

As the Issuer of the Securities is not a ROC statutory tax withholder, there is no ROC 

withholding tax on the interest or deemed interest to be paid on the Securities. 

ROC corporate holders must include the interest or deemed interest received under the 
Securities as part of their taxable income and pay income tax at a flat rate of 17 per cent. 
(unless the total taxable income for a fiscal year is under NT$120,000), as they are subject 
to income tax on their worldwide income on an accrual basis. The alternative minimum tax 

("AMT") is not applicable.  



 

 
 

Sale of the Securities  

In general, the sale of corporate bonds or financial bonds is subject to 0.1 per cent. 
securities transaction tax (“STT”) on the transaction price. However, Article 2-1 of the 
Securities Transaction Tax Act prescribes that STT will cease to be levied on the sale of 
corporate bonds and financial bonds from 1 January 2010 to 31 December 2026. Therefore, 
the sale of the Securities will be exempt from STT if the sale is conducted on or before 31 
December 2026. Starting from 1 January 2027, any sale of the Securities will be subject to 
STT at 0.1 per cent. of the transaction price, unless otherwise provided by the tax laws that 

may be in force at that time. 

Capital gains generated from the sale of bonds are exempt from income tax. Accordingly, 
ROC corporate holders are not subject to income tax on any capital gains generated from 
the sale of the Securities. However, ROC corporate holders should include the capital gains 
in calculating their basic income for the purpose of calculating their AMT. If the amount of 
the AMT exceeds the annual income tax calculated pursuant to the Income Basic Tax Act 
(also known as the AMT Act), the excess becomes the ROC corporate holders' AMT payable. 
Capital losses, if any, incurred by such holders could be carried over 5 years to offset against 

capital gains of same category of income for the purposes of calculating their AMT. 

10 ROC Settlement and Trading 

 Investors with a securities book-entry account with a Taiwan securities broker and a foreign 
currency deposit account with a Taiwan bank, may request the approval of the Taiwan 
Depositary & Clearing Corporation (“TDCC”) for the settlement of the Securities through 
the account of the TDCC with Euroclear or Clearstream and if such approval is granted by 
the TDCC, the Securities may be so cleared and settled. In such circumstances, the TDCC 
will allocate the respective book-entry interest of such investor in the Securities to the 
securities book-entry account designated by the investor in the ROC. The Securities will be 
traded and settled pursuant to the applicable rules and operating procedures of the TDCC 

and the TPEx as domestic bonds.  

In addition, an investor may apply to TDCC (by filing in a prescribed form) to transfer the 
Securities in its own account with Euroclear or Clearstream to the TDCC account with 
Euroclear or Clearstream for trading in the ROC or vice versa for trading in markets outside 

the ROC. 

For investors who hold their interest in the Securities through an account opened and held 
by the TDCC with Euroclear or Clearstream, distributions of principal and/or interest for the 
Securities to such investors may be made by payment services banks whose systems are 
connected to the TDCC to the foreign currency deposit accounts of the investors. Such 
payment is expected to be made on the second Taiwanese business day following the 
TDCC’s receipt of such payment (due to time difference, the payment is expected to be 
received by the TDCC one Taiwanese business day after the distribution date). However, 
when the investors will actually receive such distributions may vary depending upon the 
daily operations of the Taiwan banks with which the investors have the foreign currency 

deposit account.  



 

 
 

                                                           Schedule 

Optional Cash 

Redemption Date 

Redemption 

Percentage 

Optional Cash 
Settlement Amount 

per Calculation 

Amount (USD) 

26-May-2022 124.618194%    1,246,181.94  

26-May-2023 130.226012%    1,302,260.12  

26-May-2024 136.086183%    1,360,861.83  

26-May-2025 142.210061%    1,422,100.61  

26-May-2026 148.609514%    1,486,095.14  

26-May-2027 155.296942%    1,552,969.42  

26-May-2028 162.285305%    1,622,853.05  

26-May-2029 169.588143%    1,695,881.43  

26-May-2030 177.219610%    1,772,196.10  

26-May-2031 185.194492%    1,851,944.92  

26-May-2032 193.528244%    1,935,282.44  

26-May-2033 202.237015%    2,022,370.15  

26-May-2034 211.337681%    2,113,376.81  

26-May-2035 220.847877%    2,208,478.77  

26-May-2036 230.786031%    2,307,860.31  

26-May-2037 241.171402%    2,411,714.02  

26-May-2038 252.024116%    2,520,241.16  

26-May-2039 263.365201%    2,633,652.01  

26-May-2040 275.216635%    2,752,166.35  

26-May-2041 287.601383%    2,876,013.83  

26-May-2042 300.543446%    3,005,434.46  

26-May-2043 314.067901%    3,140,679.01  

26-May-2044 328.200956%    3,282,009.56  

26-May-2045 342.969999%    3,429,699.99  

26-May-2046 358.403649%    3,584,036.49  

 


